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1. O01wue moJI0KEHNS

1.1. Hacrosimee Ilonoxxenue pa3paboTaHO B IHENAX pPErIaMEHTAIlMW TOPSIKA BBITLIATHI
JTUBHUJICHJIOB AKIIMOHEpHBIM oO01IecTBOM XoiauHroBas kommnanusi «HoBorpanc» (nanee -
O011eCcTBO).

1.2. Hacrosimee IlonoxeHue pa3paboTaHO B COOTBETCTBHM C YcraBoM OOImiecTsa,
®denepanbHbIM 3aKOHOM OT 26.12.1995 Ne 208-D3 "O0 akiinoHepHBIX 001IecTBaX", BHYyTPEHHUMU
HOpMaTUBHBIMH akTamu OO0IIEeCTBa, PErIAMEHTUPYIOIIMMU JUBUICHIHYIO MOJUTUKY OOIIecTBa.

1.3. Llensto Hactosmero IlonmoxeHus sBisieTCs ONpeleNeHHe IPO3pPavyHOro MEXaHHU3Ma
IPUHATHUS PELIEHUs O BBIIUIATE IUBUJIEHAOB, OINPEAEICHUS pa3Mepa, MOpsAJKa U CPOKOB HX
BhIMIaThl. OCHOBaHO Ha OanaHce nHTepecoB OOIIECTBA U €0 aKIMOHEPOB, CTPOTOM COOJIIOJICHUN
IIpaB aKUMOHEPOB, MPEIYCMOTPEHHBIX JACUCTBYIOIIMM 3aKOHOAATEILCTBOM Poccuiickoin
®denepanuy, YcTaBOM U BHYTPEHHUM JOoKyMeHTamMu OOIecTBa M HalpaBJIEHO Ha MOBBILICHUE
MHBECTUIIMOHHOM npuBiekarenbHocTu OO1iecTsa.

1.4. Hacrosmee [lonoxenue BcTymaer B JeHCTBHE ¢ MOMeHTa yTBepxkaeHHs CoBeToM
nupexkTopoB OOIecTBa U AEUCTBYET 10 YTBEPIKICHUSI HOBOT'O MOJIOKEHHUS.

1.5. Bce u3menenus u 1onoaHeHus K HacTosmeMy [107105keHNI0 TOJKHBI ObITh YTBEPIKICHbI
CosetroM qupekTopoB OOIecTBa.

2. ITops10K BBITLIATHI AUBUICHIOB

2.1. JluBuzpenapl — dacThb uyMcTOW mnpuObuM OOIecTBa, pacrpenenseMas MexIy
aKIMOHEpaMHU PONOPIUOHATIBHO YUCITY PUHAAISKAIUX UM aKLIHH.

OO11ecTBOM pa3MelleHbl ClIeAYIONINE BUAbI aKIIHA:

- 0OBIKHOBEHHBIE aKIINH;

BrimnaTa AMBUAEHIOB OocylIecTBIseTCs nocie NpuHATHS OOmMUM coOpaHueM aKIIMOHEPOB
O61ecTBa peleHus o BblIulaTe AUBUACHIOB. [Ipy npuHsTHH pelieHus o BbliaTe (00bABICHUH)
JTUBHIEHA0B, OOLIECTBO YUYMTHIBA€T OTPaHUYEHMs Ha BBIIATY JUBHUJIEH/IOB, YCTaHOBJIECHHBIE
JIEHCTBYIOIINM 3aKOHOAaTenbCcTBOM Poccuiickoit denepanuu.

2.2. Pemienuem o BbIILIaTE AUBUICHOB YCTAHABINBAIOTCS CPOK BBIILIATHI AUBUICHIOB U UX
pa3mMep o akusM KakJ1I0i Kateropui (Tuma), GpopMa BBIIUIATHI, 1aTa, HA KOTOPYIO OIPEIENISIOTCS
JM1Ia, UMEIOIINE MPaBo Ha NMOJIyYeHHe TUBUICHI0B. Pa3mep TUBUIEHIOB HE MOXKET ObITh OOJIbLIIE
pa3Mepa TMBUEHI0B, PEKOMEHJOBAHHBIX COBETOM JUPEKTOpoB OOIiecTBa.

CoBeroM mupektopoB OOmiecTBa TpHW peIIEHUH BoOMpoca O pexkoMeHmaruu OO0memy
coOpannio akiuoHepoB OOmiecTBa 0 pasmepe AUBUACHIOB Mo akmusM OOmecTBa JOMKHBI
YUUTBIBATHCA CIICAYIOINNUEC YCIOBHS:

- HaJIM4YMe U pa3Mep YMUCTON NpUOBUIM, ONpENeNeHHOW Ha OCHOBE KOHCOJIMIUPOBAHHOM
¢unaHcoBol oTueTHOCTH OOIIECTBA U €r0 T0YepHUX opraHuzanuil (nanee - ['pynnsl koMmnaHui
HoBotpanc) B cooTBercTBUM ¢ MEXIyHAapOAHBIMU CTaHIapTaMH (DPUHAHCOBOM OTYETHOCTHU
(MC®O) 3a cOOTBETCTBYIOITUI TIEPHO]T;

- pa3Mep roJIOBBIX TUBHICHIOB 10 akiusM OO1IecTBa JOHKEH COCTABIISTH:

e He Oomee 50% oT KoHconuaupoBaHHOW I[IpuObUTM 70 BBIYETa PACXOAOB IO
IpoIleHTaM, Hajory Ha npuoObuib, amoptuzauuu (EBITDA), paccuutanHON 1O
I'pynme kommanwii ecnmu 3HadeHue Kodddumumenta «uuctbiii goar/EBITDA»
Haxonutesa ot 1,5 no 2,5 B coorBercTBUM € MEXIyHAapOJIHBIMU CTaHIApTaMHU



¢bunancoBoit oTueTHOCTH (MC®DO) 32 COOTBETCTBYIONIUI TIEPHO/T;

e He Oomee 30% oT KoHconuaupoBaHHOW I[lpuObUIM 70 BBIYETa PACXOAOB IO
IpoIeHTaM, Hajory Ha npuObuib, amoptuzauuu (EBITDA), paccuntanHOW 1O
I'pynne kommanwii ecnu 3HadeHue Kodddumumenta «uuctbiii goar/EBITDA»
HaxoauTcs oT 2,5 no 3,0 B COOTBETCTBUM C MeEXIyHapOJHBIMU CTaHAApTaMHU
¢bunancoBoit otueTHOCTH (MC®PO) 32 COOTBETCTBYIOUTUI TIEPHO/T;

e JMBUJEHABl HE BBIUIAYMBAIOTCA €CJIM 3HaueHHe Kod((UIMEeHTa «UUCTHIH
nonar/EBITDA» Beime 3,0 B cooTBeTcTBUM ¢ MEXIYyHApOAHBIMU CTaHIAPTaMH
¢bunancoBoit otueTHOCTH (MC®PO) 32 COOTBETCTBYIOUTUI TIEPHO/T;

Pa3smep nuBHIIEHIOB HE MOXKET OBITH OOJIbIIE PpeKOMEHIO0BAaHHOrO COBETOM JIUPEKTOPOB
OO0mecrsa.

2.3. lns BeImiaTel 1uBUACHI0B OOIIIECTBO MOXKET MPUBJIEKATh PETUCTPATOPA.

2.4. JluBuaeHIbl BBIIJIAYMBAIOTCS JIMIIAM, KOTOPBIC SBISJIMCH BiaAEibllaMH  aKIUi
COOTBETCTBYIOIICH KaTeropuu (THMA) WM JIMIAMH, OCYIIECTBISIOIMIMMH B COOTBETCTBUM C
dbenepalbHBIMA 3aKOHAMH IIpaBa IO ATUM aKIWsAM, Ha KOHEIl OIEpalMOHHOTO JHS JIaThl, Ha
KOTOPYIO B COOTBETCTBHH C PEIICHUEM O BBITIJIATE JUBUJICHIOB OIPEACIISIOTCS JIUIA, UMEIOIINe
MIpaBO Ha UX MOJIyYEHHE.

2.5. BeinnaTta 1MBUIEHA0B OCYIIECTBIISETCS B OE3HAIMYHOM MOPSAIKE.

2.6. O6s3anHOCTh OOIECTBA IO BBHIUIATE JUBUJCHAOB YKAa3aHHBIM JIMIAM CUYMTAETCS
UCTIOJIHEHHOM € JJaThl OCTYIUICHUS JIEHEKHBIX CPE/ICTB B KPEAUTHYIO OPraHU3aINI0, B KOTOPOM
OTKPBIT OAHKOBCKUH CUET JIHIIa, HMEIOIIETO MPAaBO HA MOJMYyYSHHE TAKUX AUBUJICHIIOB.

JIuma, KOTOpble MMEIOT MPABO Ha MOJIY4YEHHE IMBHUJIEHAOB MU IIpaBa KOTOPBIX Ha aKIUHU
YUUTBHIBAIOTCS Y HOMUHAIBHOIO JIepKaTesl aKlui, IOdyJyaroT JUBUACH bl B ICHEKHOU (opme B
nopsijike, ycraHoBJIeHHOM cT. 8.7 ®dexnepanbHoro 3akoHa oT 22.04.1996 Ne 39-d3 «O priHke
[EHHBIX Oymary.

2.7. HoMuHaneHbI| JiepxKaresinb, KOTOPOMY OBbLIM MEepEUnCIIeHbl IUBUICHIBI U KOTOPBIM He
UCTIOJNHMI 0053aHHOCTh IO MX Ie€peJayde, yCTAaHOBICHHYIO JEHCTBYIOIIMM 3aKOHOAATEIbCTBOM
Poccuiickoii @enepaiiun 0 LEHHBIX OyMarax, IO HE3aBUCAIIMM OT HEro MpUYMHAM o0s3aH
BO3BpATUTh UX 001IeCTBY B TeueHue 10 aHel nocie ucTeueHus: OJHOro MecsIia ¢ AaThl OKOHYaHUs
CpOKa BBITUIATHI AUBHJICHJIOB.

2.8. Brnagenbiipl 1IeHHBIX Oymar o0si3aHbl CBOEBpEMEHHO cooOmmare OOIecTBy CBEACHUS,
HEOOXOIMMBIE JIJIS BHITUIAT 110 IICHHBIM OyMaram.

2.9. OO0miecTBO WM BIAJIENbIBI IIEHHBIX OyMmar, HapyIIuBIINEe OOS3aHHOCTH MO BBIMIATE
JIOXOJIOB WJIA CO3JIaBIIIME MPETSATCTBUSA JIJISl BBIILIATHI JIOXOOB IO IIEHHBIM OyMaram, BO3MEIIaloT
yOBITKU, MPUYNHEHHBIE TIOTEPIIEBILIEH CTOPOHE.

2.10. HenpexacraBieHue akIMOHEPOM Ha3BaHHOM BbIlIe WH(pOPMALUU, B YaCTHOCTH O
PEKBU3UTAX JUIsS BBIILJIATHl JUBUICHIOB, BIEUET Ul aKIMOHEPOB yiiepO B ¢opMe ymylUeHHON
BBITOJIBI, & JUI aKIIHOHEPHOTO OOIIECTBA BICUYET JCHEKHBIE PACXO0/Ibl, CBA3aHHBIE:

a) C yIiaTol KOMHCCHI 3a OaHKOBCKHI TIEPEBO/T;

0) ymiaTod KOMHUCCHH 3a TIIOJyYeHHE BO3BpaTa JAMBHUICHIIOB, HANpaBJICHHBIX IO



HEHAJICKAIM PEKBU3HUTAM;
B) OIUIATOW PACXOAOB MO UACHTU(HUKAIIMNA BO3BPATOB;
I') OIUIATOH YCIYT IUIaTEKHOTO areHTa, NPUBJIEKAEMOTO JUIS BHIIUIATHI TUBHICH/IOB.

2.11. OOmecTBO  OCBOOOXKTAaeTcsT OT OTBETCTBEHHOCTH 3a  HEBBIIUIATY  HIIH
HECBOCBPEMEHHYIO BBIIUIATY JOXOJOB IO I[EHHBIM OymMaraM B ciy4dae HENpPEIOCTaBICHUS
BJIQJICTbIIAMHU IICHHBIX OyMar HEOOXOJMMBIX CBelICHUH, WHPOpMAuu 00 HM3MEHEHHH TaKHX
JAHHBIX WM TPEIOCTABICHUS UMH HETIOJTHOW MM HEJOCTOBEPHON MH(pOpMAUU 00 U3MEHEHHUU
YKa3aHHBIX JAaHHBIX.

2.12. JIuno, He noay4yuBliee OOBABICHHBIX AUBUIECHIOB B CBSI3U ¢ TeM, uyTo y OOmiecTBa
WIN PEruCTpaTopa OTCYTCTBYIOT TOYHbIE M HEOOXOUMbIE OAHKOBCKUE PEKBU3UTHI JIMOO B CBSI3U
C MHOH MPOCPOYKON KpEeIuTOpa, BIpaBe 0OpaTtuthes ¢ TpeboBanueM Kk OOIMIECTBY O BBIILIATE
TaKuX JUBUACHJOB (HEBOCTpPeOOBAaHHBIE TUBHJEHABI) B TEUEHHE TPEX JIET C JaThl MPUHATHS
pelieHus 00 UX BBIILIATE.

B cnyuyae ecnu nuBHIEHIBI HE BBIIUIAYEHBl B YCTAHOBIICHHBIM 3aKOHOM CPOK, aKLMOHEPHI
BIIPABE B3bICKATh UX B Cy/1€OHOM MOPSIJIKE.

Cpox n1s1 oOparieHusi ¢ TpeOOBaHHEM O BhITIIIATE HEBOCTPEOOBAHHBIX TUBUACHIOB IPU €T0
MPOITYCKE BOCCTAHOBJICHUIO HE MOJIJICIKUT, 33 UCKITFOUCHUEM CITydasi, €CJIU JIUI0, UMEIOIIee ITPaBo
Ha IMOJY4YCHHEC OUBUJACHIOB, HC IIOAABaIO AAHHOC Tpe60BaHI/Ie 1104 BJIMSIHUEM HACUJINA HIIU
yTPO3BI.

[To wucTedeHun Takoro cpoka OOBSBIEHHBIE ¢ HEBOCTPEOOBAHHBIC JIUBUJICHIIBI
BOCCTaHABIIMBAIOTCSA B COCTaBe HepactpeneiaeHHon mpuobuin OOImiecTBa, a 0043aHHOCTh MO MX
BBITIJIATE MPEKPAIAETCSI.

2.13. Hanoxenue apecta Ha IieHHbIe OyMaru He MPENsSTCTBYeT coBepIiieHno OO1ecTBoM
JNIEUCTBUI O BEITIJIATE TI0 HUM JOXOJIOB.

2.14. B cnyuasix, yCTaHOBJIEHHBIX 3aKOHOJATeNIbcTBOM Poccuiickoil deaepanuu o Hanorax
u coopax, O01IecTBO UCTIONHSAET (PYHKIIMK HAJIOTOBOTO areHTa, MPOU3BOAUT pacueT, yaep:KaHue
Y TIEPEUYUCIICHUE CyMM HaJIoTa B OTHOIIIEHUHU TUBHIICHIIOB B Oro/keT Poccuiickoit denepannn B
coorBercTBuU ¢ HamoroseimM konekcom Poccuiickoint denepaunu. JuBUACHIBI TEPEUUCIIAIOTCA
aKI[MOHEpaM 3a BBIYETOM YAEPKAHHOTO HAJIOTa.

3. OrpaHuueHUs Ha BBIIUIATY JTUBHJICHIIOB

3.1 Ilpu npunsaTuu pemieHus (00bSIBICHNH) O BBIIJIATE TUBUICHIOB U B IPOLIECCE BBIMIATHI
JTBHUICH/IOB OOmiecTBO PYKOBOJICTBYETCS OTPaHUYCHUSMH, YCTaHOBIICHHBIMHU
3aKoHoAarenbcTBOM Poccuiickoit denepanuu.

3.2 OO0uecTBO HE BIpaBe MPUHUMATh pelieHue (0OBSABIATH) O BBHIILIATE AUBUICHJIOB IO
AKIUSIM:

3.2.1 5o BBIKyna BceX akIUil, KOTOpPbIE JIOJKHBI OBITh BBIKYIJICHBI B COOTBETCTBHM CO
ctatbeil 76 @enepanbHOro 3akoHa «O0 aKIIMOHEPHBIX OOIIECTBAXY;

3.2.2 ecnu Ha JeHb NPUHATUS Takoro pemeHuss OOIECTBO OTBEYaeT MpPU3HAKAM
HECOCTOATENbHOCTH (OaHKPOTCTBA) B COOTBETCTBUU C 3aKOHOAATEIBCTBOM Poccuiickoi
®denepail 0 HECOCTOSATENBFHOCTH (OAHKPOTCTBE) MIIM €CIU yKa3aHHBIC MPHU3HAKH MOSABITCS Y
OOwiecTBa B pe3ysbTaTe BHIIIATHI IUBUICH/IOB;



3.2.3 ecnu Ha JCHb MPUHATHS TAKOTO PEIICHUS CTOMMOCTbh YHCTHIX akTHBOB OOIecTBa
MEHBIIIE €r0 YCTAaBHOI'O KalHTana, W pe3epBHOr0 (OHIA, W MPEBBIIICHUS HAJ] HOMUHAIBHOU
CTOMMOCTBIO  OIPENCJICHHOH  YCTAaBOM  JIMKBUIAIIMOHHOW  CTOMMOCTH  Pa3MEIICHHBIX
HpI/IBI/IJIeFI/IpOBaHHLIX aKI_II/II\/JI HI/I6O CTAHCT MCHBIIIC UX pa3Mepa B pe3yﬂbTaTe HpI/IHﬂTI/ISI TaKoOIo
peIIeHus;

3.2.4 B MHBIX CIIy4asx, IPEeIyCMOTPEHHBIX (eiepaTbHBIMU 3aKOHAMHU.

3.3 O01ecTBY HE PEKOMEHIYETCS IPUHUMATD PELICHHE O BBIIJIATE AMBHICH/IOB, €CIIH TAKOE
perienue, GopMaabHO HE HapyIIas OTPaHUYCHHM, YCTAHOBIICHHBIX 3aKOHOAATEIIHLCTBOM, SIBJISICTCS
9KOHOMHYECKH HEOOOCHOBAHHBIM U MOKET IIPUBECTH K (DOPMHUPOBAHHMIO JIOKHBIX ITPEICTABICHHIMA
o pearenpaoctu OOmecTsa.

K d4ucimy Takux pemieHWd OTHOCHUTCS, HAmpuUMep, OOBSIBICHUE IUBUACHIIOB IIO
OOBIKHOBEHHBIM aKIMSIM TIpU HexocTaToyHocTH y OOmecTBa NpuObUIM 32 OTYETHBIA TOJI,
HEJOCTATOYHOCTH BEITUYHMHBI JCHEKHOTO TOTOKA (HEIOCTATOYHOCTH JCHEKHBIX CPEICTB) MO0
IPU HEBBIMOJIHEHUH WHBECTHIIMOHHON MpOrpaMMbl WM MpeBbiieHud OOIIECTBOM IIEIEBOTO
YPOBHS JI0JITa, YCTAaHOBJICHHBIX (DMHAHCOBO-XO3SIICTBEHHBIM TUIaHOM (Or0keToM) OOIiecTsa.

3.4 O061IecTBO HE BMPaBE BBHIMIAYUBATH OOBSABICHHBIC TUBHUICH IBI TIO AKITUSIM:

34.1 ecoum Ha neHb BeIUIATBI OOMIECTBO OTBEYACT NPHU3HAKAM HECOCTOSATEIBHOCTH
(OaHKpOTCTBa) B COOTBETCTBUM C 3aKoHoaaresnbcTBOM Poccuiickoit denepanuu o
HECOCTOSTENLHOCTH (OaHKPOTCTBE) WIIM €CIIM yKa3aHHBIC PU3HAKK MosBsATCca y ObmiecTBa
B p€3yJIbTaTe BHIIIATHI IUBUJICH]IOB;

3.4.2. ecnau Ha JIeHb BBHIIUIATHI CTOUMOCTb YUCTHIX aKTUBOB OOIIeCTBA MEHBIIE CYMMBbI
€ro YyCTaBHOTO KamWTajga, pe3epBHOrO (OHIA W TPEBBIIICHHUS HAJl HOMHHAILHOM
CTOUMOCTBIO ~ OmpeAeneHHoW ycraBoM OOmiecTBa JIMKBUAAIIMOHHOM — CTOMMOCTH
Pa3MEIICHHBIX MPUBWIECTUPOBAHHBIX aKIUN JTUOO CTaHET MEHbIE YKa3aHHOW CYMMBI B
pe3yNbTaTe BBIMLIATH JUBUICH/IOB;

3.4.3.1 B HHBIX cITy4asX, MPETYCMOTPEHHBIX (heepabHBIMUA 3aKOHAMH.

[To mpekpamieHUM YyKa3aHHBIX B HACTOALIEM IyHKTe oOcTosATenbecTB OOmiecTBo 00s3aHO
BBITVIATUTH aKIMOHEPaM OObSIBICHHbIE TUBUICHbI.

4. 3aKIIOYHMTENBHBIC TTOJOKESHHS

4.1. Hacrosiiee Ilonoxkenue, a Takke U3MEHEHHUS U JIOMOJIHEHUSI K HEMY YTBEP)KJAIOTCS
Coserom nupekropoB OO1iecTBa.

4.2. N3menenus B Hactosiiee [lomoskeHne BHOCSATCS B Clydae BHECEHUs M3MEHEHHHA B
JIEHCTBYIOIEE 3aKOHOIaTEeILCTBO, Y cTaB O0IIecTBa.

4.3. B cnyuae ecnu OT/AeNbHBIE CTAaThH HACTOAMIEro [1070KeHUs BCTYNAIOT B MPOTUBOPEYHE
C HeﬁCTBYIOHIHM 3aKOHOAATCIbCTBOM, TO OTHU CTAaTbHU y’I‘pan/IBaIOT CI/IJ'Iy, U 0 BHECCHUA
u3MeHeHu B Hacrtosiiee [lomoskenne OOIIECTBO PYKOBOJCTBYETCS NEHCTBYIOMIMMH Ha ATOT
MOMEHT ITOJI0KEHUSIMH 3aKOHOIATENIhCTBA WiIK Y craBa OOmiecTsa.



