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AO XK «Hogomparicy
3aasnenue 00 0meemcmeeHHOCHY PYKOSOOCHISA 3a NOOZONIOBKY U YIIGEPHCOCHIUE KOHCOTUOUPOBAIHOIL
Qunancosoii omuemnocmu 3a 200, 3akonyuswuics 31 dexabpa 2017 2.

PykoBoICTBO OTBEUAET 32 MOATOTOBKY KOHCONHAVPOBAHHO! (MHAHCOBOH OTYSTHOCTH, JOCTOBEPHO OTPaXKAIOUIEH
(MHaHCOBOE NONOXKCHHE AKIMOHEpHOro obmectsa XOUAHHIOBOW KoMIanuu «HOBOTpaHC» W €ro JOYEpHUX
npegupuatuit («I'pynna») mo cocrosnmio Ha 31 gekabps 2017 r., pe3ynpTaTsl WX OEATEIBHOCTH, JABHXKEHHE
JEHEXKHBIX CPEJCTB M H3MEHEHM:A KalluTaja 3a roj, 3aKOHYMBLIMICA Ha YKA3aHHYIO JaTy, B COOTBETCTBHH ¢
MexnyHapoAHBIMH cTaHIapTaMH (PrHaHCOBOH oTueTHOCTH («(MCDO»).

HpI/I IIOATOTOBKE KOHCOJII/U_II/IpOBaHHOf/'I (I)HHaHCOBOﬁ OTYCTHOCTH PYKOBOACTBO HECET OTBCTCTBCHHOCTD 3a:

° BBIOOP HaJJIeKAIIMX IPHHIMIIOB OyXTaJITEPCKOTO YUeTa H HX MOCIe0BATEIILHOE IPUMEHEHHE;
o NpHMeHEHNEe 000CHOBAHHBIX OLICHOK H PAaCcyeTOB;
. cobmonenue TpeboBanuili MCOPO M packpeiTHe BCEX CYIISCTBEHHBIX OTKIOHeHHi or MC®O

B IIPUMEYaHUAX K KOHCOHHI{HpOBaHHOﬁ (bPIHaHCOBOfX OTYCTHOCTH,

o TOATOTOBKY KOHCOJNHIUPOBAHHOH (PHHAHCOBOH OTYETHOCTH, HCXOAS W3 OOMyIIeHus, yro ['pymma Oyzer
HPOJOJIKATH CBOIO IAEATEIBEHOCTE B 0603puMOM Oy ayIeM.

PyKOBO}ICTBO B paMKax CBOEH KOMIIETEHIIMH TAK)Ke HECET OTBETCTBEHHOCTD 34!

° pa3paloTKy, BHeApeHHe U ofecedcHUe (YHKUMOHUPOBaHHS 3(QCKTHBHON M HANEKHOM CHCTEMEI
BHYTPEHHETO KOHTPOJIS Ha BCeX MpeanpuaATHAX [ pynisl;

° BEJEHHE COOTBETCTBYIOLIUX YYETHBIX 3aIlMCEH, KOTOPBIE B JOCTATOYHOH CTENEHH TOYHO pacKphIBAIOT
undopmManmio o (UHAHCOBOM IMOJOXKEHHH ['pyNIbl M KOTOpBIE MMO3BOJIOT OOECHEYHTb COOTBETCTBHE
KOHCOJIMJIUPOBAaHHOM (puHaHCOBOM oTyeTHOCTH I pynmst Tpeboauusm MCPO;

° obecrieueHHe COOTBETCTBUS OyXrainrepckoro yuera TpeOOBaHMAM 3aKOHOJATENbCTBA W CTaHJAPTOB
Oyxranrepckoro yuera Poccuiickoit ®enepanuy;

e TIPUHSITHE Pa3yMHBIX Mep Ul 00ecHeueH s COXPaHHOCTH aKTUBOB I pynisl; 1

° BBUABJICHHE U IIPEHOTBpaIeHHE (aKTOB MOILIEHHUYECTBA U [IPOYHX 3T0YIIOTPEeOIICHUH.

Hacrosuuasn xonconuaupoBanHas (UHAHCOBAs OTUETHOCTH 3a rof, 3akoHuuslmiics 31 gexabps 2017 roxa, Geuia
yTBepkIeHa 25 utons 2018 roma ot UMeHH pyKOROZACTRA [ pynnbI:

K. A. 'onuapos
I'eHepanbHBIl AUPEKTOD
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Ayodumopckoe 3axatouerue He3asucuMo2o0 ayoumopa

Axnmonepam u COBeTy JHUPEKTOPOB AKIMOHEPHOro ofmmecTBa XOJJWHIOBast KOMIIQHUSA
«HoBoTpaHC»:

MmneHue

[lo wameMy MHEHWIO, IpHaraeMas KOHCOJHUAMDPOBAHHAA (DUHAHCOBAS OTYETHOCTh OTPa)kaer
JIOCTOBEPHO BO BCEX CYIECTBEHHBIX OTHOMIEHHAX KOHCOJMJUPOBaHHOe (PUHAHCOBOE MOJIOXKEHHE
AxnuoHepHoro o6irectBa XoaauHrosas komnanusa « HopoTpaHe» U ero JoduepHuX obiiecTs (ganee —
«Tpymma») Mo cocTOSAHMIO Ha 31 AeKalps 2017 rofia, a TAKKe ero KOHCOJINANPOBAaHHbIE (DHHAHCOBBIE
pesyJbTaThl M KOHCOJIMAMPOBAHHOE MBIDKEHHE [EHE)XXHBIX CPEJCTB 33 TOJA, 3aKOHUMBIIHHCA Ha
YKa3aHHYI0 JATy, B COOTBETCTBUM ¢ MeXAyHADOAHBIMHM CTaHAApPTaM{ (PUHAHCOBOH OTYETHOCTH
(MC0).

IIpepmer ayaura

MEI IpoBesny ayAuT KOHCOJIUAUPOBAHHON PHUHAHCOBOH OTUETHOCTH ['pynmel, KOTOpaA BKJIIOYAET:

e  KOHCOJIMIAPOBAHHEIH OTUET O (PMHAHCOBOM TI0JIOKEHHH 110 COCTOAHHIO Ha 31 iekabpsA 2017 roaa;
e  KOHCOJIMJMPOBAHHEIN OTYET O COBOKYITHOM JIOXOZE 34 T'OJl, 3AKOHUUBINHICH Ha YKa3aHHYIO ATy,

e  KOHCOJUIUPOBAHHBIN OTYET 00 W3MEHEHUAX KAMMHUTAJIA 33 I'OJl, 3aKOHUMBIIHNCA HA YKa3aHHYIO
AarTy,

® KOHCOJMJUPOBAHHBIA OTYET O /BMXKEHUM JIEHEXHBIX CPEACTB 3a roJ, 3aKOHUYHUBIIMHCA Ha
YKA3aHHYIO JIATY;

¢ TIpUMEYaHUA K KOHCOJII/IZII/IPOBaHHOI;'I (I)I/IHaHCOBOI‘/JI OTYETHOCTH, BKJII04YaA OCHOBHbBIE ITOJIOXKEHUA
y‘leTHOﬁ IMOJINTUKU U IIPOUYIO TIOACHUTE/ILHYIO I/IH(l)OpMaI_[I/IIO.

OcHosaHue 015 8bIpAdiceHU MHEHUS

Mbl HpoBeNM ayJuT B COOTBeTCTBUM ¢ MesxayHaponHsiMu crangapramu ayauta (MCA). Hama
OTBETCTBEHHOCTH B COOTBETCTBHH C 3TUMHU CTAHAAPTAMHU OIMCAHA Jajee B pazfesne «OTBETCTBEHHOCTh
ayuUTopa 3a ayTUT KOHCOJIUAUPOBAHHOHN (PMHAHCOBON OTUETHOCTH » HAWIEro 3aKJII0YEHU.

Mm rosiaraeM, 4TO IIOJyY€HHBbIC HaAMH ayJUTOPCKHE A0Ka3aTe/bCTBA ABJANOTCA AOCTATOYHBIMHM H
HaJJIeXKallluMHU, 9TOOBI CIIyXXKUTh OCHOBAHUEM JJIA BbIPpaKCHHUA HAIIIErO MHEHHNA.

He3zaBuCcHMOCTD

MBI HE3aBHCHMBI 110 OTHOIIEHUIO K 'pymie B cooTBeTcTBUH ¢ KOZieKcOM 3THKY MPOdeCcCHOHANTBHBIX
Gyxranrepos CoBeTa N0 MEKAYHAPOAHBIM CTaHAapTaM 3THKH 1A Gyxranrepos (Kogeke CMC3B) u
sTHYecKuMU TpebosaHuaME Kozekca mpodeccHoHaTBHON 3THKY ayAUTOPOB U I1paBui He3aBUCHMOCTH
ayIUTOPOB W ayJUTOPCKWX OPraHMU3alMii, IPUMEHUMBIMU K HAIIEMy ayOUTy KOHCOJIMJUPOBAHHOH
¢uHaHCOBOIT oTuerHOCTH B Poccuiickoii demepanuu, M HAaMH BBHIIIOJHEHLI IIPOYHME STHYECKHE
00A3aHHOCTH B COOTBETCTBUY C aTMH TpeboBauuamu u Kogexcom CMCIB.

AxyuoHepHoe obuecmeo «IIpaiiceomepxaycKynepc Ayoum» (AO «ITsK Ayoum»)
BusHec-uyenmp «Beaas naowads», ya. Bymuipexuti Ban, 16, Mockea, Poccusl, 125047
T: +7(495) 967-6000, ®:+7 (495) 967-6001, WWW.pwc.ru



o

pwc

OmeemcmeeHHOCMb pYyKo8odcmMea U AUy, OMEeHanwux 3a KOPNopamueHoe
ynpasaexue, 3a KOHCOAUOUPOBAHHYIO lUHAHCOBYIO OMHETHOCTD

PykoBOZICTBO HeceT OTBETCTBEHHOCTH 32 IIOATOTOBKY M JOCTOBEPHOE IpeZCTaBJIeHHe JaHHOMU
KOHCOJIMAUPOBAHHOH (IHAHCOBOH oT4eTHOCTH B cooTBeTcTBHH ¢ MC®O u 3a cucTeMy BHYTPEHHETO
KOHTPOJIsSI, KOTOPYIC PYKOBOJCTBO CUMTAET HEOOXOAMMOM JJIA MOATOTOBKH KOHCOJIMIMPOBAHHOH
(PHHAHCOBOI OTYETHOCTH, HE COAEPIKALIEH CYIEeCTBEHHbIX HCKAXEHUH BCIeICTBHE HeIOOPOCOBECTHBIX
JeiicTBri WK omuOoK.

TIpu OATOTOBKE KOHCOIHAVPOBAHHON (PUHAHCOBOM OTYETHOCTH PYKOBOJCTBO HECET OTBETCTBEHHOCTh
3a OIIEHKY CIIOCOOHOCTH I'PYNIBI NPOAO/IKATH HEIPEPHIBHO CBOKIO AEATENBHOCTH, 34 DACKPHITHE B
COOTBETCTBYIOIUX CJAy4asaX CBEeAEHHI, OTHOCAIAXCA K HENPEePhIBHOCTH AeATEJIbHOCTH, H 34
COCTaBJIEHWEe OTYETHOCTH HA OCHOBE HOMYIIEHUS O HEIPEPHIBHOCTH AESITEIbHOCTH, 33 HCKIIOYEHHEM
CJIy4aes, KOT/[a PyKOBOJICTBO HAMEPEBAETCS JIMKBU/IMPOBATh I DYIIILy, IPEKPATHUTD €€ JeATETHHOCTD WIH
KOTZa y HEro OTCYTCTBYET Kakad-nuGo uHas peajbHas albTePHATHBA, KPOME JIMKBUAALMU KM
MpeKpalleHus JeATeTbHOCTH.

Jluua, oTBeyaloLIye 3a KOPIIOPATABHOE YIIPaBJIeHHE, HECYT OTBETCTBEHHOCTD 34 HA/[30P HaJl IPOIeccoM
MICATOTOBKH KOHCOJMHIMPOBAHHOMN (PMHAHCOBOH OTUYETHOCTH ' pYIIIEL.

OmsemcmeeHHocmby aydumopa 3a aydum KOHCOAUOUPOBAHHOU uHamcosoll
omuemHocmu

Hama nens COCTOMT B IOJYYEHHM Pa3yMHOH YBEPEeHHOCTHM B TOM, 4YTO KOHCOJHJVPDOBAaHHAas
(uHAHCOBASs OTYETHOCTH HE COAEPIKUT CYIIECTBEHHBIX MCKAXKEHWH BCJIENICTBHE HEAOOPOCOBECTHBIX
JEHCTBUI WiIM OLMOOK, U B BBINYCKE ayJUTOPCKOTO 3aKJIIOYUEHWs, COJEprKalllero Halle MHEHHe.
Pasymuasi yBepeHHOCTb IIpeJCTaBJsier cODOH BBICOKYIO CTENeHb YBEPEHHOCTH, HO He sABJAeTcsS
rapaHTHel TOro, YTO ayAUT, IpoBeJeHHbIN B cooTBeTcTBHU ¢ MCA, Beersja BEIABIAET CYIIECTBEHHEBIE
HCKaXKeHHA [PY UX HATH4uu. McKaskeHusa MOTYT GbITh Pe3y/IbTaTOM HeZloOpOCOBECTHBIX IEUCTBHI MU
OIIMOOK M CYNTAOTCA CYIECTBEHHBIMH, €CJIX MOYKHO 0O0CHOBAHHO HPEAIIOTIOMKHUTD, YTO B OTAEIBHOCTH
WIX B COBOKYIIHOCTY OHH MOCYT IOBJUATh HA SKOHOMHYECKHUE pellieHUs II0JIb30BaTelNex,
[PUHUMAEMBbIE HA OCHOBE 3TOH KOHCOJIMAMPOBAHHOU (PUHAHCOBON OTIYETHOCTH.

B pamkax ayauTa, mpoBOAUMOro B coorBercTBHY ¢ MCA, MBI IpHMeHAeM TPodeCcCHOHAILHOE CYXKICHUE
M coxpaHseM pOo¢deCcCHOHANBHBIA CKENTHIM3M Ha IPOTSXKEHUHM Bcero ayauTa. Kpome Toro, mbl
BBITIOJTHAEM CJleAyIoIee:

¢ BBISABJSAEM M OIEHHBAEM DPHCKU CYIIECTBEHHOTO MCKKEHHS KOHCOJIUAMPOBAHHOH (PUHAHCOBOH
OTUYETHOCTH BCJIEACTBHE HeIOGPOCOBECTHHIX AEHCTBHM MM OIMHOOK; pa3pabaThiBaeM U IIPOBOJUM
ayAMTOPCKUE MPONELyphl B OTBET HA 3TU DPHCKHU; IIOJy4aeM AayAMTODPCKUE J[J0Ka3aTe/lbCTBA,
ABJIAIOIIAECA JOCTATOYHBIMU U HAIJIEXKAIIMMU, YTOOB! CJIY’KUTh OCHOBAHUEM JUIS BBIDA’KeHUA
Hallero MHEHMA. PHCK HeoOHApyKEHHsS CYI(eCTBEHHOTO HCKAXKEHHA B  pesyabTare
Hel0GPOCOBECTHBIX ZIEHCTBUE BbIlIE, YeM PUCK HEOOHADYXKEHHs CYIIECTBEHHOIO HCKAKCHHS B
pesysibTaTe OIUOKH, TaK Kak HeZoOpOCOBecTHbIE JEHCTBHMA MOTYT BKJIIOYATH CrOBOP, IOZJIOT,
YMBINIJIEHHBIA HPOIYCK, WCKAXXEHHOE MpeAcTaBieHne uudopManuu mwid AeHcTBHUA B 0OXOA
CHCTEMBI BHYTPEHHETO KOHTPOJIA;

*  TOJyYaeM IOHUMAaHHE CHCTEMBI BHYyTPEHHErO KOHTPOJIA, UMEIOIEH 3HaYeH e JLA ayIUTa, C IEeJIbI0
paspaboTKu ayJUTOPCKUX MPOIEAYD, COOTBETCTBYIOUIMX OOCTOATENIFCTBAM, HO HE C IIEJIBIO
BhIpakeHuA MHEHH 00 3¢ PeKTUBHOCTH CUCTEMBI BHYTPEHHETO KOHTPOJIA I'pynmnsl;

e OUEHMBAEM HAUIEKAIMH XapakTep IIPUMEHSeMOil yYeTHOH IIOJHTHKHA H OBGOCHOBAHHOCTD
OyXraaTepcKux OIEHOK K COOTBETCTBYIOIIErO PAacKpbITUA HWHMOPMAaLWH, IIOATOTOBIECHHOIO
PYKOBOJICTBOM;



e elaéM BBIBOZA O IPAaBOMEPHOCTH IIPHMEHEHHS DPYKOBOJCTBOM JOIYILEHHA O HeNpephIBHOCTH
JEATENIHHOCTH, 2 Ha OCHOBAHUH ITOJIyYeHHBIX ayIUTOPCKUX JOKA3aTeNbCTB — BEIBOJ, O TOM, IMEETCA
JIY CYIECTBEHHAS HEOTIPEIETEHHOCTD B CBA3H C COOBITHAMY HJIU YCJIOBUAMH, B pe3yJIbTaTe KOTOPBIX
MOTYT BOBHHKHYTH 3HAYUTEJbHbIE COMHEHUA B crocoOHocTH ['pynmbl NpoAosKaTh HEIPEePbIBHO
CBOIO AeATENBHOCTD. Ecyii MBI IPUXOAUM K BRIBOY O HUIMYHHY CyIlIeCTBEHHOH HeonpeAe eHHOCTH,
MBI JOJDKHBI TPUBJIEYb BHUMAHME B HAIlEM ayAUTOPCKOM 3aKII0YEHMH K COOTBETCTBYHOLIEMY
PackphITHIO MH(POpPMAIME B KOHCOJUAMPOBAHHOH (DMHAHCOBOH OTYETHOCTH WM, €CJIU TaKoe
packpeiTie MHGOPMALVMHK ABIAETCA HEHAMIEKAINNM, MOAU(DUIMPOBATh Halle MHeHHe. Hamu
BBIBO/Ibl OCHOBAHBI Ha ayAMTOPCKUX [{0KA3aTeIbCTBAX, MOIyUYeHHBIX 0 JaThl HALIEero ayAuTOPCKOTo
sakoueHus. OgHaxo OyAyIie COOBITHA MM YCIOBUA MOTYT IPUBECTHU K TOMY, yTo I'pymia yrpaTut
CIIOCOOHOCTD [IPOOJHKATH HEIIPEPHIBHO CBOIO JAeATETBHOCTD;

e OPOBOJWM OLIEHKY IIpe/ICTaBIeHNsA KOHCOJIUIMPOBAHHON (PHUHAHCOBON OTYETHOCTU B ILEJIOM, €€
CTPYKTYPbI U COAEPIKAHHUA, BKJIIOYAA PACKPBITHE MHMOpPMAIUH, a TaKKe TOro, MpeCTaBisdeT JIx
KOHCOJIMAMPOBaHHAsA (GUHAHCOBAS OTYETHOCTH JIeXKAII[e B €€ OCHOBE ONEPAIUH U COOBITHSA TaK,
yToOB!I ObLJIO 0OeceueHo UX ZIOCTOBEPHOE IIPEJICTABIIEHUE;

e  II0JyYaeM JOCTATOUYHBIE HAJUIEXKAIHE ayIUTOPCKUE I0KA3aTEIbCTBA, OTHOCAIHECH K (PMHAHCOBOH
nHGOPMALMK OpraHM3alUi HWIH AEATETBHOCTH BHYTpPU ['DyImbl, 4TOGBHI BBIPA3WTH MHEHHE O
KOHCONIMAUPOBAaHHOH UHAHCOBOA OTYETHOCTH. MBI OTBedaeM 3a PYKOBOACTBO, KOHTPOJL U
npoBeAeHue ayauTa I'pynmbi. Mbl ocTaeMcs [TOJTHOCTBIO OTBETCTBEHHBIMH 32 Hallle ayAHTOPCKOE
MHEHHE.

MpsI ocymiecTBaseM nHGOPMAIMOHHOE B3aHMO/EHCTBHE C JINIIAMH, OTBEYAIOIINMHU 33 KOPIIOPAaTUBHOE
yTipaBJjieHUe, JOBOZA [0 UX CBEJEHM s, TOMUMO Ipovero, vHGOPMaLHIO O 3aIlIaHPOBaHHOM o0beMe H
CPOKax ayAaWTa, a TAKKe O CYIIECTBEHHBIX 3aMeYaHHsAX 10 pe3ysabTaTaM ayAuTa, B TOM YHCIE O
3HAYUTEbHBIX HEZOCTATKAX CHUCTEMBl BHYTPEHHEr0 KOHTPOJIS, KOTOPBIE MBI BBIABJIAEM B Ipoliecce
ayAuTa.

/ﬂ ”//K %‘/[&Z

25 uioAa 2018 roza

Mocxksa, Poccuiic

(kBanuduranroHHbIH aTTectaT N2 01-000170),

xaycKymnepc Ayaur»

Ayaupyemoe H110: AKLIMOHepHOE 06IIecTBO XONAUHTOBAA KOMITAHUA  HesaBHCHMBIH ayauTop:

«Hosorpane» Axuuonepsoe obwectro «IIpaficBotepxaycKynepe Ayanr»
CeuzerenibeTso 0 BHecennu 3amicy B ETPHOJI a0 12 nexaGpsa CBHIETEJIECTRO O IOCYAAPCTBeHHOH perrcTpanun NO 008.890
2006 r. 3a N2 1064205128745 BBIIaHO MOCKOBCKOU PErucTpaloHHON nanatod 28 despaid 1992 I.

670000, Pocenitckan ®exgepanus, Pecriybuka Bypatus, r. Ynas-Yna,  Csugmerenncrso o BHeceHH samucn B ETPIOJI Beinano 22 aBrycrta
ya. Bopcoesa, fom N219B, nomemienue 27 2002 1. 3a N2 1027700148431

UsieH caMOperyIupyeMoll OpraHusaL iy ayIuTopoR «Pocemiickmit
Coroz Ayantopos» (Accoruanys)

OPH3 B peecTpe ayAHTOPOB M ayMTOPCKUX OPTaHH3AITHE ~
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AO XK «Hosompanc»
Konconuouposauuulii omuem o co60KynHom 00xooe
(6 mulcauax poccutickux pyoneu, eciu He YKA3aHo UHoe)

pum. 2017 2016
Bripyuxka 7 32796 125 21362 596
CebecronmocTh 8 (22 402 052) (18 329 140)
BausioBast npuobLIBL 10 394 073 3033 456
AJIMUHHCTPaTUBHBIC PACXOJIbI 9 (585 052) (576 941)
IIpoune onepaioHHbIE PacXobl, HETTO 10 (332781) (156 664)
DrHaHCOBBIE PacXObl 12 (4 740 842) (4 749 020)
DuHaHCOBBIE TOXO/IBI 12 339170 1 956 909
8 MOM Yucle KypCcogble pasHuybl 332518 1435336
MpudsuIb / (YOBITOK) 10 HATOr000/103KeHHS 5074 568 (492 260)
Pacxon no Hanory Ha prObUIL 13 (1 047 488) (64 283)
IIpudbuIs / (yObITOK) 32 roj 4027 080 (556 543)

IIpouwuii coBokynHbIi 10X01 / (YOBITOK):

Cmambu, Komopble 6nocIe0Cmeun Mo2ym Oblims

nepexnaccuguyuposarnvl 6 Cocmag npubbLIU Ul

yovimka:

DddexT OT mepecueTa nokaszaTeNeld HTHOCTPaHHBIX

JOYEPHNX KOMITAHHH B BAITFOTY MPEACTABICHHS

OTYETHOCTH 86 283 (60 736)

Hroro craTbu, KOTOpBIE BIIOCIEACTBHE MOTYT ObITh
nepexIaccHPUUUPOBAHBI B COCTAB NPHOBLIN WX

yObITKA 86 283 (60 736)
IIpounii coBokynHblii 10x07 / (YOBITOK) 32 0 86 283 (60 736)
HToro coBokymnHblii 10x01 / (YOBITOK) 32 roj1 4113 363 (617 279)
ba3oBast ipubbLIb / (YOBITOK) Ha AKIIHIO 45 (6)

HpPIJIaFaeMLIe IpuMeEYaHus COCTABJIAIOT HEOTHEMIIEMYIO YaCTh JTaHHOU KOHCOJIPI,IIPIpOBaHHOﬁ q)HHaHCOBOfI OTYCTHOCTH.



AO XK «Hosompanc»
Konconuouposannwiii omuem o ghunancoeom nonoxicenuu
(6 molcauax poccutickux pybneu, eciu He YKa3aHo uHoe)

pum.

AKTHUBBI

BneoOopoTHbIE AKTHUBBI

OCHOBHBIE CpeICTBA 14
HemarepuanbHble aKTHBBI

OT10’KE€HHBIE HAJIOTOBBIE aKTUBBI 15
IIpoure BHEOOOPOTHEIC AKTHBEI

HToro BHEOGOPOTHBIC AKTHBBI

O0OpoTHBIE AKTUBBI

3armacs! 16
Toprosas n npodast 1eOGUTOPCKast 3aI0DKEHHOCT 17
JleHeXHBIE CpeICTBA M MX SKBUBAJICHTHI 18
HTOro 060poTHBIE AKTHUBBI

Hroro akTuBbl

KAIIUTAJI 1 OBA3ATEJIBCTBA

Kanuran

'YcraBHBIHM KanuTan 19
Pe3epB HAKOIIEHHBIX KYPCOBBIX Pa3HHI]

PezepBHblii kanuran

HaxormienHslii yOBITOK

Hroro kanuran

Jlosirocpounbie 00s13aTe1LCTBA
Kpenuts! u 3aiiMbl 20
OTJ1I0)KEHHBIC HAJIOTOBBIE 00513aTEIIbCTBA 15

HToro A0JIrOCPOYHbIE 00s13aTeILCTBA

Kparxocpounsble 00s13aTe/1bCTBA

Kpenuts! u 3aiiMel 20
Toprosas u mpoyasi KpeIUTOpcKasi 3a10JDKEHHOCTh 21
Harnor Ha npu0buis K yruiaTe

HToro kpaTkocpoyHble 00s13aTeJIbCTBA

Hroro obsi3aTenncTBa

HToro xanuraj u 003aTeJbCTBA

31 nexadps 2017 rona 31 nexadps 2016 rona
27417 169 29387495
5620 6167
888 066 1318029
- 1348
28 310 855 30713 039
269219 126 145
4 899 882 4029 540
203 665 40 579
5372766 4196 264
33 683 621 34909 303
900 900
(21 936) (108 219)
45 45
(5600 131) (9623 117)
(5621122) (9730 391)
23 668 746 28297 048
43 815 810
23 712 561 28297 858
10 708 255 10 349 408
4567 104 5992 428
316 823 -
15592 182 16 341 836
39304 743 44 639 694
33 683 621 34909 303

HpPIJIaFaeMLIe IpuMeEYaHus COCTABJIAIOT HEOTHEMIIEMYIO YaCTh JTaHHOU KOHCOJIPI,IIPIpOBaHHOﬁ (1)I/IHaHC0BOI‘/II OTYCTHOCTH.



AO XK «Hosompanc»
Konconuouposannwiii omuem 06 usmenenusx Kanumana
(6 muicauax poccutickux pyoneu, eciu He YKa3aHo UHoe)

Ocrarok Ha 1 sinBaps 2016 rona

VOBITOK 3a TOA

TIpouuii COBOKYIHBIN pacxos

OddekT oT mepecyera nokaszarerneil HHOCTpaHHBIX JOYEPHHX
KOMIIaHUI B BAJIFOTY NPEJICTABICHUS

HTOro coBOKynHbIi pacxo

Onepanyn ¢ aKUHOHEPaMH

M3menenue B coctaBe rpymnbl

Ocratok Ha 31 nexadps 2016 rona

CoBoKyNHBIIi 10X0]

IIpuOsLTs 32 TOT

TIpouuii COBOKYIHBIN 10X0/1

OddekT oT nepecyera mokaszarerneil HHOCTpaHHBIX JOYEPHHX
KOMIIaHHH B BAIOTY NPEICTABICHHS

HToro coBoKynHblii 10X0/1

Onepanyn ¢ aKHHOHEPaAMH

M3menenue B cocraBe rpymnmbl

Ocratok Ha 31 nexadps 2017 rona

Pe3eps
AKIMOHepPHbI HaxkonieHHbII HAKOILICHHBIX Pe3epBHblii

KanuTall YOBITOK KYPCOBBIX PA3HHIL KaluTAl Hroro
900 (9 052 457) (47 483) 45 (9 098 995)
- (556 543) - - (556 543)
; - (60 736) - (60 736)
- (556 543) (60 736) - (617 279)
- (14 117) - - (14 117)
900 (9623 117) (108 219) 45 (9730 391)

- 4027 080 - - 4027 080

- - 86 283 - 86 283

- 4027 080 86 283 - 4113 363
- (4094) - - (4 094)
900 (5600 131) (21 936) 45 (5621 122)

HpI/IJ'IaFaCMLIe IMpUMEYaHus COCTaBJIAIOT HEOTHEMIIEMYIO YaCTh ,Z[aHHOﬁ KOHCOJ’II/I,Z[I/IpOBaHHOf/‘I CI)I/IHaHCOBOﬁ OTYCTHOCTH.



AO XK «Hosompanc»
Konconuouposannwiit omuem o 06usiceHuUU 0eHEHCHLIX CPEOCHE
(6 mulcauax poccutickux pyoneu, eciu He YKa3aHO UHoe)

Mpum.
ONEPAIMOHHASA JEATEJIBHOCTbD
[puobLIb / (yOBITOK) 10 HAJIOT000/10:KeHUS
C KOppexmuposKoul Ha:
W3HoCc 1 amopTH3a1uio 8,9
DuHAaHCOBBIE PacXObl 12
DHHAHCOBBIE JOXOMBI 12
W3menenue pesepBa moa oOecieHeHHEe 1eOUTOPCKOM 3aJ0IDKEHHOCTH 10
Criricanne CTOMMOCTH 3aI1acoB 10 YHCTON IIEHbI IPOIaXU
Cricanne neOUTOPCKO U KPeIUTOPCKON 3a/J0IKEHHOCTH 10
Pe3ynbrar OT BBIOBITHS OCHOBHBIX CPEJICTB 10
(M3nuiukm) / HegocTayw Mo pe3yibTaTaM HHBEHTApU3aLUK 3aI1acoB 10

HBI/DKGHI/IG ACHEKHBIX CPEACTB OT onepamzlom{oﬁ JACATCJIBbHOCTH 10
M3MeHEeHUil B OGOPOTHOM KamnurTaJjae

H3meneHus B 000pOTHOM KamuTajie

YBenuueHne TOproBo 1 mpoueit 1eOUTOPCKOM 3310 1KEHHOCTH
YBenuueHue 3anacos

(YMeHbIIeHNE)/YBEIMYEHUE TOPTOBOM M POYEii KPeIUTOPCKON
3a10JDKEHHOCTH

JleHexkHBbIe CPEeACTBA OT ONEPAIHOHHOI IeATeIbHOCTH 10 YIIAThI
HAJIOra HA NPUOLLIbL

Hanor Ha npu0bUIb yraueHHbII

JleHe:xKHBIE CPeCTBA OT ONEePALMOHHOM AesiTeJIbHOCTH

MHBECTHUILIUOHHASA JESTEJIBHOCTD

IMoctymienns OT BBIOBITHSI OCHOBHBIX CPE/ICTB

INoctymnenus OT BBIOBITHS JOUYSPHNX OPTaHH3AIMH, 32 BBIYCTOM
BBHIOBIBIIIMX B X COCTaBE JACHEKHBIX CPEJICTB

[IpoueHTHI NONTyYeHHBIE

[IpnobpereHue OCHOBHBIX CPEJNICTB

JleHe:xKHBIE CpecTBA 0T HHBECTHIIMOHHOI JeATeIbHOCTH

OUHAHCOBASA JEATEJIBHOCTD

[lonydyeHue KpegUTOB U 3aiiMOB

[oramenue kpeAUTOB U 3aliMOB

[Moramenune 00s13aTeNbCTB 10 PUHAHCOBOMY JIM3HHTY
JlocpouHoe norarieHue 00s3aTeNIbCTB 10 (PMHAHCOBOMY JIM3HHTY
ITporeHTH! ymIadeHHbIE

JleHe:KHBIE CpeIcTBA UCII0JIb30BAHHDbIC B (PUHAHCOBOM
AesiTeJTbHOCTH

Yucroe yBesuuenne / (yMeHbIIEHHE) 1€HEKHBIX CPEICTB H UX
IKBHUBAJICHTOB

JleHe:kHBIe CPeIcTBA U X 9KBHBAJECHTBI HA HAYAJIO I0Ja
JleHe:kHBIE CPeIcTBA M X 9KBHBAJEHTBI HA KOHELl roa

BrimsiHne n3meneHnst 0OMEHHOTO Kypca BaJIIOT Ha ICHEXKHBIE CPEICTBA U
UX YKBUBAJICHTBI

2017 2016
5074 568 (492 260)
1952 182 2492 353
4740 842 4749 020
(339 170) (1956 909)

72 699 614 730
3963 (2 552)

(2 622) (834)
116 437 (580 729)
(10 400) 518

11 608 499 4823337

(1 188 300) (2 178 358)
(137 541) (94 722)

(1422702) 3830 864
8 859 956 6381121
(257 805) (1 408)
8 602 151 6379 713

198 875 1819833
243 243 20
6652 25732
(289 485) (444 815)
159 285 1400 770
3576 766 769 200

(4 442 781) (1685 592)

(3114 117) (2438117)
(810 711) (19 390)

(3 897 130) (4 540 922)

(8 687 973) (7914 821)

73 463 (134 338)
40579 158 719
203 665 40 579
89 623 16 198

HpPIJIaFaeMLIe IIpUMEYaHus COCTABJIAIOT HEOTHEMIIEMYIO YaCTh JTaHHOU KOHCOJIPI,I[HpOBaHHOﬁ (1)I/IHaHC0BOI‘/II OTYCTHOCTH.



AO XK «Hosompanc»

Ilpumeuanusn k Konconuouposannoil gpunancosoit omuemnocmu no MCOO
3a 200, 3akonuuswuiica 31 oexaops 2017 2.

(6 mulcauax poccutickux pyoneu, eciu He YKa3aHO UHoe)

1 Oo6mue ceegenusi o0 ['pynie u ee 1esiTeJILHOCTH

Hacrosmiass koHcoIMaupoBaHHas (GUHAHCOBAsh OTYETHOCTH ITOATOTOBJIEHA B COOTBETCTBHM C MeXIyHapOIHBIMU
crapnapramu ¢uHancoBoil ortuetHocTH (MC®O) 3a rox, 3akonumBmmicst 31 nekabps 2017 r., mmt AO XK
«HoBotpancy (nanee — «Komnanus») u ero Jo9epHUX OpraHu3anyi (1anee COBMECTHO MMeHYeMbIX — «['pyrmay).
Komnanus Oplma 3aperHCTpHpOBaHA M BENCT CBOIO JICATENFHOCTH Ha TeppuTopuu Poccuiickoit PDemepanmu.
Kommanus sBnseTcs akIMOHEPHBIM OOIIECTBOM M ObIIa y4YpEXAEHAa B COOTBETCTBHM C 3aKOHOJATEIbCTBOM

Poccuiickoit denepanuu.

ITo cocrosumio Ha 31 mexabps 2017 m 2016 rr. KOHEYHBIM KOHTPOJHMPYIOIIMM BJAJENbLIEM W OCHOBHBIM
6eneduuuapom I'pymnsl seisuicst Koncrantun AHatonbeBud [ OHUapoB, reHepasibHbiid qupexTop KoMmnanum.

I'pynma BKiIrOUaET ciexyronye qodepHue npeanpustus Kommanuu:

IIpoueHT Bi1ajieHust

Crpana 31 nexabps 31 nexabps
Komnanus perucTpanuun 2017 r. 2016 1.
000 «'py3oBas komnanus «HoBoTpaHnc» Poccus 100% 100%
000 «Ky3bacckoe BaroHOpeMoHTHOE Ipennpusitie «HoBoTpanc» Poccus 100% 100%
000 «Kammmpckuii BArOHOPEMOHTHEIH 3aBoz1 «HoBoTpaHCe Poccus 100% 100%
00O «BaroHopeMoHnTHOE npennpusatue «HoorpaHe» Poccus 100% 100%
00O «HoBotpanc-Ykpaunay VYkpavna 100% 100%
000 «Tpancpeitin-Kap» Poccus - 100%
00O «HoBoTpaHc-AyTCOPCHH Poccus - 100%

Ocnosnaa deamensnocms. OCHOBHBIMH BUJIAMU AEATENBHOCTH ['pyNIbl SABIAIOTCA OPraHU3allis U CICKEHHUE 3a
IEPEeBO3KOM TIPy30B IO JKEJIE3HOM JOpore, a TaKkkKe cllada B apeHLy >KeJe3HOJOPOXKHBIX BaroHoB. ['pymma
OCYIIECTBIISICT CBOIO AEATEIBHOCTh Ha Teppuropun Poccuiickoit dexnepanyn, XOoTS >Kele3HOAOPOXKHBIE BaroHbBI
(paxrtyrorcst u Ui 3apyOesKHBIX MapIIPyTOB.

Bonpmas 49acTh JKENE3HOOPOXKHOH CETH M COOTBETCTBYIOIICH WHQpacTpykTypel B Poccuiickoit denepannu
npuHagnexxur OAO «Poccuiickne kemesneie moporm» (OAO  «PX]»), xommaHum, KOHTPOIUPYEMOi
rocynapctBoM. OAO «PXK/I» B3uMmaeT Imiary IO peryqupyeMBIM TOCYZapCcTBOM TapudaM 3a HCIOJIh30BaHUE
MH(PaCTPyKTypBl U MpEAOCTaBICHNE HEKOTOPHIX yciyr. Omeparun ['pynmsl MOTyT OBITh HOABEPKEHBI BIMSIHUIO
IpY M3MEHEHHH MOJIOKECHUH, DPEeryIMpyIOlINX HCIOJIb30BaHHE HH(PPACTPYKTYPHBIX AKTHBOB, HAXOMIAIIMXCS B
nosb3oBaHuH OAO «PXK».

FOpuouueckuii adpec u mecmo eedenusn xo3aucmeennou deamenvrhocmu. 11o coctosuuto Ha 31 gexabps 2017 r.
topuanueckuii aapec Komnanuu: 125167, Poccuiickas @enepanus, . MockBa, JIeHUHTpaICKuii IPOCIEKT, 1. 44A,
cTp. 3, oduc 13.1.

B oxts16pe 2017 roma mpom3onuio M3MEHEHHE Iopuandeckoro ajapeca Kommanum c perucrpamuu B T. MockBa,
yi. Manas Slkumanka, 1. 10 Ha peructpauuio 1o aapecy r. Mocksa, JlennHrpanckuii np-kt, 1. 44A crp. 3, oduc
13.1.



AO XK «Hosompanc»

Ilpumeuanusn k Konconuouposannoil gpunancosoit omuemnocmu no MCOO
3a 200, 3akonuuswuiica 31 oexaops 2017 2.

(68 muvlcauax poccutickux pyoneu, eciu He YKa3aHo uHoe)

2 DxoHOMMYECKAs cpe/ia, B KOTOPOii ['pynna ocyuiecTBIIsIET CBOIO 1esITETLHOCTD

Poccuiickaa @edepayus. JxoHomuka Poccuiickoit @enepariiy MposBseT HEKOTOPHIE XapaKTepPHbIE OCOOCHHOCTH,
NpUCYIME pa3BHBAOIIMMCS pblHKaM. OHa OCOOSHHO YyBCTBUTEJIbHA K KOJEOaHMSIM LieH Ha He(pTh W ras.
HasnoroBoe, BanioTHOE M TaMOXKE€HHOE 3aKoHOAaTeNlbcTBO Poccuiickorr denepauuu NpomoiKarT pa3BUBAThCA,
MOJIBEP)KEHBI YaCTBIM H3MEHEHHWAM H JOITyCKAI0T BO3MOXKHOCTh pa3HbIX TosikoBaHuid (IIpumedanme 26). B
2017 romy poccuiickas SKOHOMHKA JEMOHCTPHpOBajia IPHU3HAKM BOCCTAHOBIEHMS TIOCNIE IPEOAONEHUSI
skoHoMuueckoro cnaga 2015 u 2016 romoB. Huskue 1eHbl Ha He(Th, COXPAHSIOMIASCS IOJUTHYECKAs
HalIpsPKEHHOCTh B PETHOHE, a TAKXKC IMPOJOJLKAIOMICCCH [leﬁCTBMe MEXKIYHAPOAHBIX CaHKHI/lﬁ B OTHOLICHHUHU
HEKOTOPBIX POCCHHCKMX KOMIIAHMH M TpaXKJaH OKa3bIBAlOT HETaTHBHOE BIMSHHUE Ha POCCHICKYIO HSKOHOMHKY.
Cutyauusi Ha (UHAHCOBBIX pBIHKAaX OCTaeTcs HecTaOWiIbHOH. JlaHHas SKOHOMHYECKas cpela OKa3bIBaeT
3HAYMTEIbHOE BIMSHUE HA AEATEIbHOCTh M (UHAHCOBOE mojioxkeHue [pynmel. PykoBoICTBO mpennpHHHMAeT
HEOOXOAUMBIE MEpPHI TSI 00ECIIeYeHUs] YCTOMIUBON nesTensHoCTH [ pynmbl. Tem He MeHee OyayIue mocIeICTBIS
TeKyIIei SKOHOMUIECKON CUTYAIIH CII0KHO IPOTHO3UPOBATh, U TEKYIIHE OKUIAHUS U OIIEHKA PYKOBOACTBA MOTYT
OTIMYATHCA OT (PAKTHUECKUX PE3yITbTATOB.

Ykpauna. Haumnas c¢ 2013 roma monmuTHyecKas CHUTyalusi Ha YKpawHe OblIa HeCTaOMIIBbHA: IPOMCXOIUIN
MHOTOYHCIICHHbBIE TIPOTECTHBIE BBHICTYIICHUS M COXPAHSUIACH MMOJUTHYECKasI HEONPEeIeHHOCTh, KOTOPbIE MPUBEIN
K JajbHeHIIeMy yXy/IIIeHn0 ()MHAHCOBOI CUTyallul B CTpaHe, BOBHUKHOBEHUIO BOJIATHJIBHOCTH HAa (DUHAHCOBBIX
PBIHKaX W pPE3KOMY oGecueHeHmo HaIJ,PIOHaHI)HOﬁ BaJIlOTbl OTHOCUTEJIIBHO OCHOBHBIX HWHOCTPAHHBLIX BaJIIOT.
MexyHapoHble PEHTHHIOBBIE areHTCTBA NOHHM3WJIM DPEHTHHI TOCYJapCTBEHHBIX JIOJrOBBIX 0053aTeIbCTB
VYKkpawHBI C HEraTHBHBEIM NpPOTHO30M. B umcne apyrux mep LleHTpanbHbI OaHK YKpawHBI BBEJI HEKOTOPHIE
OTpaHMYCHUS Ha O00pabOTKy OaHKaMH KIMCHTCKHX IUIaTe)KeH M Ha TMOKYIKY WHOCTPAHHOW BAIOTHI Ha
MeKOaHKOBCKOM PBIHKE.

[Nonutuueckas cuTyanust B MocieaHee BpeMs Obula KpaifHe HEyCTOWYMBA: B CTpaHE MOSBWIICS HOBBIM NPE3UACHT,
MIPOUCXOIMIIA U3MEHEHHSI B COCTaBe YKpamHCKOTO mapiameHTta. B mapte 2014 roga coOsiTust B KpeiMy mpuBenu k
npucoenuaennio Pecyomukun Kpeim k Poccuiickoit ®@enmepanmu. OT0 COOBITHE NPHUBENIO K 3HAYATEIEHOMY
YXYOIIECHUIO OTHOWIEHUM Mexnay YkpauHod u Poccuiickoit ®epepanmei. Pucku I'pynmbl, cBs3aHHbBIE C
JEATENIHOCTBIO HAa YKpauHe, BKIIOYAI0T MHBECTUIMU B HouepHIo0 opraHuzanuio OO0 «HoorpaHc-Ykpaunnay.
AxtuBbl I'pynmel Ha YKpauHe SIBJISIOTCA HE3HAYMTENBHBIMM, BBIpydKa ['pymnmel OT mpomax, MpuUXonsinasics Ha
VYxpauny, He npebimiaer 1% ot obOuield BbIpy4KH 3a roj, 3akoHumBLMics 31 nmexabps 2017 roma (2016: nHe
npessbiaer 1% oT o0uiel BEIpY4KH). PyKOBOICTBO OTCIEKMBAET M OLICHUBAET CUTYAIMIO U YBEPEHO, YTO B CIIydae
HEBO3MOXKHOCTH MOJJIEPKUBaTh TpeOyeMblil ypoBeHb NPUOBIILHOCTH OHM3HECa HAa YKPaWHCKOM DPBIHKE, OKa3zaHHe
yCIyr OyZieT nepeHanpaBiieHo Ha IpyTrue PhIHKA C MUHUMAaJIbHBIMU H3/IePKKaMH.

3 OcHOBHBIE TI0JIOKEHHUST yquﬂoﬁ MOJIMTUKH

Ocnosa noozomoexku ¢punancoeoit omuemnocmu. HacTosimas KOHCOJIMAMPOBaHHAs (MHAHCOBAs OTYETHOCTD
MIOJITOTOBJICHA B COOTBETCTBHH ¢ MeXIyHapOIHBIMU CTaHAapTaMu (pUHAHCOBOI oTdaeTHOCTH («MC®DO») Ha OCHOBE
MpaBWJI ydYeTa 10 NMEPBOHAYAIBHON CTOMMOCTH, 33 MCKIIOYEHHEM (DMHAHCOBBIX MHCTPYMEHTOB, NI€PBOHAYAIBHOE
NPU3HAHUE KOTOPBIX OCYIIECTBISIETCS IO CHPAaBEUIMBONW CTOMMOCTH, MMEIOIIMXCS B HAIMYMH IS MPOJAKH
()MHAHCOBBIX aKTHBOB M (PMHAHCOBBIX MHCTPYMEHTOB, OLIEHMBACMbIX IO CIIPABEIIMBON CTOMMOCTH, M3MEHEHUS
KOTOpOH OTpakaroTcsi B cocTaBe NpUObIIM MM yObITKa. OCHOBHBIE TIOJIOKEHUSI YYETHOW IIOJINTHKH,
NPUMEHSBIIUECS TIPH MOJArOTOBKE HACTOSINEH KOHCOMMIMPOBAHHOW (DMHAHCOBOM OTYETHOCTH, IPEICTABICHBI
HHXC. ﬂaHHble ITOJIOXKCHU A y'-IeTHOI‘/II MOJIMTUKHU TIOCJICAOBATCIIBHO MPUMEHAJIMCh 110 OTHOLICHHIO KO BCEM
MNpeACTaBJICHHBIM B OTUCTHOCTH I€pUOdaM, €CJIM HE YKa3aHO HHOE (CM. HOBBIC U TNIEPECMOTPCHHBIC CTAHAAPTHI,
npunaTeie ['pynmnoii, B [lpumeuanuu 5).

[MoaroroBka KOHCOIMAMPOBAaHHOW (uHAHCOBOH oTdeTHOCTH 1O MC®PO TpeOyeT HCIOJIB30BaHUS HEKOTOPBIX
BOKHEHIINX OyXrajTepcKux oleHOK. Kpome TOro, pykoBOJICTBY HEOOXOJMMO IOJIAraThCs Ha CBOM CY>KAEHHS IPH
MPUMEHEHNH y4YeTHOH monuThku ['pymmel. OOmacTé OyXraaTepcKoro ydeTa, Mpenoiararolne 0oiee BBICOKYIO
CTEIICHb OICHKU WM CIOXHOCTH, a TAaKXKe 00JacTH, B KOTOPBIX JOMYIICHHUS U OLIEHKH SIBISIOTCS CYIECTBCHHBIMHU
U KOHCOJIMINPOBAHHOW (PMHAHCOBOH OTYETHOCTH, YKa3aHbl B [IpuMedanuu 4.



AO XK «Hosompanc»

Ilpumeuanusn k Konconuouposannoil gpunancosoit omuemnocmu no MCOO
3a 200, 3akonuuswuiica 31 oexaops 2017 2.

(68 muvlcauax poccutickux pyoneu, eciu He YKa3aHo uHoe)

3 OcHOBHBbIE NOJIOKEHHS] YYETHOI MOJTUTHKH (ITPOIOJIKEHHE)

IIpuHIMI HeNmpepbIBHOCTH JeATEJbHOCTH. PyKOBOACTBO MNOATOTOBUIO JAHHYIO KOHCOJIMIUPOBAHHYIO
(PMHAHCOBYIO OTYETHOCTH Ha OCHOBE JIOMYIIEHHS O HENPEPhIBHOCTH JesTensHocTH. CM. [Ipumeuanne 4, B KoTopoM
M3JI0’KEHa HHPOPMANUs O HEONPEAETIEHHOCTSAX, OTHOCSIIUXCS K COOBITHAM U YCIOBHSIM, KOTOPbIE MOTYT BBI3BIBAThH
3HAYNTEIIbHBIE COMHEHHS B CIIOCOOHOCTH [ pyIIIBI MPOAOIKATH CBOIO AESTEINBHOCTD.

Konconuouposannan punancosas omuemnocms. Jlouepaue opraHu3aiuy MPeaCTaBISIOT COO0M Takue 0OBEKTHI
MHBECTHLUI, BKIIIOYAsi CTPYKTYpHUPOBaHHbIE OpraHm3aliuu, KoTopsle ['pynmna koHTponupyer, Tak kak ['pymma (i)
o0JiaiaeT TOJHOMOYHSMH, KOTOPbIE MPENOCTABISIOT € BO3MOXHOCTh YNPABJSITH 3HAYMMOW JESTENIbHOCTHIO,
KOTOpast OKa3blBaeT 3HAUYNTEIBHOE BIMSHUE HA JI0X0J 00BEKTa HHBECTHLIMH, (i1) MOoBEpraeTcsi pucKam, CBsI3aHHBIM
C TIEPEMEHHBIM JIOXO0ZOM OT y4acTusl B 0OBEKTE€ MHBECTHUIMI, MJIM UMEET MPaBO Ha MOJIyYeHHE TAKOro A0Xoja, U
(ii1) “MeeT BO3MOXKHOCTb MCIIOJIb30BATh CBOM IIOJHOMOYHS B OTHOUIEHHH OOBEKTa MHBECTUIMH C LIENBI0 OKa3aHUs
BIIMSIHUS Ha BEJIWYMHY J0X0/a MHBecTopa. IIpu oneHke Hanmmuus y ['pynmnbl MOJHOMOYMH B OTHOIICHHWH APYToit
OpraHM3all HEeO0OXOIUMO PACCMOTPETh HAJIMYWE M BIMSHHUE CYLIECTBYIOIIMX IIpaB, BKIIOYAs CYLIECTBYIOIINE
MOTEeHIMATbHBIE TIpaBa royioca. I[IpaBo SBJSIETCS CYHISCTBYIOIIUM, €CIH JCpKATElb HMEET IPAKTHYECKYIO
BO3MOXKHOCTh pE€alli30BaTh 3TO MPABO IMPH MNPUHATHM PEUICHHS OTHOCHUTEIBHO YIPABICHUS 3HAYUMOMN
JIeATEIbHOCTEI0 00BbeKTa HHBeCTUIMH. ['pynma MoxeT o0JiafaTh MOJHOMOYHMSMH B OTHOIICHHH OOBEKTa
MHBECTHLIUI, 1a)Ke eClIi OHA He MMeeT OOJIBLIMHCTBA IpaB rojoca B 00bEKTe MHBECTULMH. B 1OZ00HBIX cilydasx
JUIsl OTIPEACJICHHUs] HAIMYMS CYIIECTBYIOUIMX MOJHOMOYMI B OTHOLICHHWH OObeKTa MHBecTHMIMU ['pynma moinkHa
OLIEHUTH pa3Mep IaKeTa CBOMX IPaB roJioca MO OTHOIICHHIO K pa3Mepy M CTENeHH PacCpelOTOYCHUs MAKETOB
JIpyruX paepxkareneil mpaB rojoca. IlpaBa 3amurhl Ipyrux HHBECTOPOB, TaKHe KakK CBS3aHHbIE C BHECEHHEM
KOPEHHBIX HW3MEHEHMH B JAEATEIbHOCTh OOBEKTAa WHBECTHLUH WIM HPUMEHSIOIUECS B HCKIIOYUTEIBHBIX
00CTOSITENILCTBAX, HE IMPEMSTCTBYIOT BO3MOXKHOCTH ['pyNIIbIl KOHTPOJMPOBAaTh OOBEKT HMHBeCTUIMH. [loyepHue
OpTaHM3alK BKIIOYAIOTCS B KOHCOJNMAWPOBAHHYIO (PMHAHCOBYIO OTHYETHOCTh, HAUMHASI C JaThl nepepaun I 'pymre
KOHTpPOJISI HaJ MX oOnepanusMu (JaTbl NPUOOPETEHHsS) M MCKIIOYAlOTCS U3 KOHCONWAWPOBAHHOW OTYETHOCTH,
Ha4yMHAas C IaThl yTPaThl KOHTPOJISL.

JlouepHue opraHu3aliy BKIOYAIOTCS B KOHCOJIMIMPOBAHHYIO (DMHAHCOBYIO OTYETHOCTD IO METOLY ITPUOOPETECHUS.
[IproGperenHble HACHTH(UIMPYEMbIE aKTHBBI, a TaKkKe 00s3aTeNbCTBA M YCIIOBHBIE 00S3aTENbCTBA, MOIyYCHHBIE
npu 0oO0BEIMHEHNN OW3HEca, OTPAXKAIOTCS MO CIPaBEUIMBOM CTOMMOCTH Ha JaTy NMPHOOPETEHHS HE3aBUCHMO OT
pa3Mepa HEKOHTPOJIHMPYIOIIEH JOIH YIacTHS.

I'pynna OLEHWBACT HEKOHTPOIHUPYIOLIYIO OJIF0 yYACTHs, MPEICTABILIIOUIYI0 CO00H HEMOCPEICTBEHHYIO [OJIIO
y4acTHsl M JAMOIIYI0 JePXKATEeII0 MPABO HA MPOMOPIHOHAIBHYIO JOJI0 YHCTBIX AKTHBOB B CIydac JMKBHIAIHH,
MHIUBHIYAJIbHO TI0 KaXJOW orepanuu JMOO a) Mo CHpaBeIMBOM CTOMMOCTH, JIHOO ©) NIpONOpLUOHAIBHO
HEKOHTPOJIUPYIOIIEH JI0JIe YUacTHS B YHCTHIX aKTHBaX MPHOOPETEHHON opraHu3aiuu. HeKOHTpOIHpyromas ot
y4acTHsi, KOTOPasi He SBIIAETCS] HEMTOCPEICTBEHHOM JI0JIeH Y4acTHsl, OIICHUBACTCS 110 CIPABEIUBOI CTOMMOCTH.

l'ynBunn onpenensiercss mMyTeM BbIYETa CyMMbI YMCTBIX aKTHBOB ITPHOOPETEHHOM OpraHu3aluy U3 o0uield CyMMBbI
CJICYIOIINX BEJIWYMH: NEPEAaHHOTr0 BO3MEIIEHHS 32 MPUOOPETEHHYIO OPraHU3alnIo, CyMMBbl HEKOHTPOJIHMPYIOIIEH
JONH ydacTUsl B NPUOOPETEHHOW OpraHu3alud ¥ CIPABEAJIMBOM CTOMMOCTH [OJNM Yy4YacTUsl B KamuTale
NPUOOPETEHHON OpTraHHW3alNK, PHHAAJICKABIICH HEMOCPEACTBEHHO Nepes aaToil npuobperenus. OTpuuaTenbHas
cymMMa («OTPHLATENbHBINA T'YABWII») MPHU3HACTCSA B COCTABE MPUOBUTH WM YOBITKA IIOCIE TOTO KaK PYKOBOJCTBO
IOBTOPHO OLEHUT, MOJHOCTBIO JIM HACHTU(GUIMPOBAHBI BCE NPHOOPETCHHBIE AaKTUBBI, a TAKXKE IPUHATHIC
00513aTENbCTBA U YCIOBHBIE 0053aTEIbCTBA, M IPOAHAIU3UPYET MPABUIBHOCTD X OLICHKH.

Bo3smenienue, mnepenaHHoe 3a MPHOOPETEHHYIO OpPraHM3allMio, OLIEHMBAETCS M0 CHPABEUIMBOW CTOMMOCTH
NEpEeaaHHbIX AKTHBOB, BBIITYIICHHBIX [lOJ'lefl y4acCTusls B KallMTaJI€ W BO3HHUKIINX WKW MPUHATBIX O6ﬂ3aTeHLCTB,
BKJItO4Yasd CIIpaBCAJIMBYIHO CTOUMOCTb aKTUBOB U 06H3aTeJ'leTB, BO3HUKIINX B pE3YyJIbTATC COFJ'IaLHeHl/Iﬁ 06 YCJI0OBHOM
BO3MCEIICHNU, HO HE BKJIIO4Yas 3aTpaThbl, CBSA3aHHLBIC C HpI/IOGpeTeHI/IeM, TaKHC KaK O1iaTa KOHCYJIbTAllUOHHBIX YCJIYT,
IOPUMYECKUX YCIYT, YCIAYT MO MPOBEACHHUIO OIEHKM W aHAJOTHYHBIX MPO(ECCHOHAIBHBIX YCIyr. 3aTpaThl 1O
CJIeNIKe, IOHECCHHBIE MPH BBIMTYCKE J0JIEBBIX HHCTPYMEHTOB, BBIYUTAIOTCS U3 CYMMBI KAlUTAasa; 3aTPaThl 10 CAENKE,
MOHECEHHBIE B CBS3M C BBITYCKOM JIOJTOBBIX IIEHHBIX OyMar B paMKax O0beJIMHEHUs] OM3HECA, BHIYUTAIOTCS U3 MX
0aJaHCOBOW CTOMMOCTH, a BCE OCTAJbHBIC 3aTpaThl MO CHAEJIKE, CBSI3aHHBbIE C MPUOOPETEHHEM, OTHOCSATCS Ha
pacxopl.
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3 OcHOBHBbIE N0JI03KeHHUs] YYeTHOM MOJIMTHKH (TIPOAOJIAKEHUE)

Omnepatun MeXIy opraHu3anusiMy [ pynibl, OCTaTKH 10 COOTBETCTBYIOIMM CUETAM M HEPEATN30BaHHbIC TPHOBLIN
MO omepauusiM MeXAy opraHuzanusaMu ['pynmel B3auMmouckiroudarorcsi. HepeannzoBaHHble yOBITKH —Taroke
B3aUMOMCKIIFOUAIOTCS, KPOME CIIydaeB, KOTAa 3aTpaThl HE MOTYT OBITh BO3MEIIEHB. KoMnaHus 1 Bce ee JouepHHe
OpTaHM3aLMH IPUMEHSIOT CIUHYI0 YUETHYIO HOIUTHKY, COOTBETCTBYIOIIYIO YyUETHON MONUTHKE [ pymmbl.

HekoHTponupyromas Joias y4acTHs — 3TO 4acTh YMCTBIX PE3YJbTaTOB JCATEIBHOCTH W KaluTala JI04epHel
OopraHu3auuy, NPUXOJAIIAsICS Ha JOJII0 y4acTHsl B Kaluraie, KOTopoi I'pynna He BiafeeT NpsMo WIA KOCBEHHO.
HekonTponupyromas J0JIs y4acTHs IPEACTABIIAET OTAESNIBbHBIIA KOMIIOHEHT KanuTaaa I'pymnmsl.

Buibvimue oouepnux opzanuzayui. Korma I'pynna yTpaunBaeT KOHTPONb WIM 3HAYUTENBHOE BIUSHHUE, TO
COXpaHSIOIIAsCSI OIS B OPTaHU3ALMH [IEPEOLICHUBAETCS 110 CIIPaBeUIMBOM CTOMMOCTH Ha JIaTy MOTEPU KOHTPOJIS, a
M3MEHEHHsI OAJTaHCOBOW CTOMMOCTH OTPaXKalOTCs B MPUOBLIH Wik yObITKe. CripaBe/uinBasi CTOMMOCTD TIPEJICTaBISIET
co0OW TEepBOHAYANBHYIO OaJaHCOBYIO CTOMMOCTh [UIA LeNeld JaJpHEeWIIero ydera OCTaBIICHCS MJONH B
ACCOIMUPOBAHHON OpraHU3all{, COBMECTHOM IPEANPHUATHH WK (PMHAHCOBOM akTHBe. Kpome TOro, BCe CyMMBI,
paHee NMpH3HAHHBIE B COCTaBE MPOYEr0 COBOKYITHOTO JOXOJa B OTHOIICHWH AAHHON OpraHM3alli, YYUTHIBAIOTCS
TaKk, Kak eciad Obl I'pymnma ocymiecTBHJIa HEMOCPEICTBEHHOE BBIOBITHE COOTBETCTBYIOUIMX aKTHBOB WIIH
00s13aTeNbCTB. DTO MOXKET O3HA4YaTh, YTO CYMMBI, paHEE OTPa)KEHHBIE B COCTABE IPOUYETO COBOKYITHOTO JI0XOJa,
MIEPEHOCATCS B COCTaB MPUOBLUTH WITH yOBITKA.

Ilepecuem unocmpannvix eaniom. DPYHKINOHATIBHOM BalIOTON KaXI0M M3 KOHCOJIUAMPYEMBIX OpraHU3aIui
I'pynmsl ABiIs€TCS BaJIIOTa OCHOBHOM 3KOHOMMUYECKOM Cpelibl, B KOTOPOM JaHHAsl OpraHu3alus OCYILECTBIISIET CBOKO
nesrenbHoCTh. DyHKIMOHAIBHOW BamoTol Kommanum m ee podepHux opranmsanmii (3a uckimoueHunem OOO
«HoBoTpaHc-YKpanHa») M BaJIIOTOH IPEACTaBICHHS OTYETHOCTH ['pynmbl SBISiETCS HAIMOHAJbHAs BalioTa
Poccuiickoii @eneparyn — poccuiickuit pyois («py06.»). @ynknuonansHoit Bamoroir OO0 «HoBoTpanc-YkpanHa»
sapisieTcs ykpanHckas rpuBHa ([Ipumeuanme 4). KoHconmmupoBanHas (UHAHCOBas OTYETHOCTH IPEICTABIICHA B
poccuiickux pyoisx («py0.»), KOTOpBIE SBISIOTCS BaIOTOH IMPEACTaBICHUS OTYCTHOCTH [ pyIITIBL.

Onepayuu u pacuemvl. JIeHeXHBIE aKTHBBI U O00S3aTENBCTBA IEPECUUTHIBAIOTCA B (PYHKIIMOHAIBHYIO BalIOTY
Ka)k[0M opranu3aimu no oduuansHoMy kypey Lenrpansraoro banka Poccuiickoit ®exnepanuu (1LIb PD) Ha konery
COOTBETCTBYIOIIETO OTYETHOTO nepuoza. IlonoxurenpHbple U OTPULATENIBHBIE KypCOBBIE Pa3HULBl OT PacyeTOB I10
orepanysM B HMHOCTPAHHOHM BAaJIOTE W OT IE€pecueTa IEHEXKHBIX aKTHBOB M OO0S3aTENBCTB B (PYHKIIHOHAIBHYIO
BAIIOTY KaXKA0il opraHuzauuu no opuuuaisHoMy obOMeHHOMYy Kypcy LIb P® nHa konen roma orpaxaroTcs B
npuObUTM WM yOBITKE 3a TOA Kak (PMHAHCOBBIC JOXOJbI HIIM pacxoibl. Ilepecder mo Kypcy Ha KOHEI[ roja He
MMPOBOAUTCA B OTHOLICHUHU HEACHCKHBIX cratei 6ancha, N3MEPACMBIX 10 I/ICTOpI/l‘ieCKOI‘/II CTOUMOCTH.

PesynbraThl paboThl U PUHAHCOBOE MOJIOKEHHUE KaXKA0# opranu3anuu [ pynimbl (HyHKIHOHATBHAS BATIOTA KOTOPHIX
HE SIBJIETCS BATIOTOW THMEPUH(ISIIMOHHON SKOHOMHKH) MEPEBOJUTCS B BAJIOTY MPEICTABICHHS CIEIYIOINIAM
o0pazom:

(1) aKTUBBI W O00s3aTEThCTBA B KaXIOM U3 TPEACTABICHHBIX OTYETOB O (MHAHCOBOM OJOXKCHUU
MEePECYUTHIBAIOTCS IO KYPCY 3aKPBITHS HA KOHEIl COOTBETCTBYIOIIET0 OTYETHOTO MEPHO/IA;

(i)  mOXomBI M PacXOJIBI MIEPEBOAATCS IO CpeTHEMY OOMEHHOMY KypCy (€cii TaHHBIN CpeIHUH Kypc He SBISCTCS
000CHOBAaHHO IPHOIKEHHBIM K HaKOINIEHHOMY 3(deKTy KypcoB Ha JaThl Ollepaluii, TO JOXOIbI U PacXoIbl
HEPECUUTHIBAIOTCS 110 KYpCY Ha JaThl onlepanuii);

(ill)  KOMIIOHEHTHI KalKuTalla MEePECUYUTHIBAIOTCS MO TIEPBOHAYATILHOMY KYpCY;

(iv) Bce BO3HHKAIOIIME B pe3yJbTaTe IEpPeBOJa KypCOBBIC pa3HMIBI HPU3HAIOICS B COCTaBE MPOYEro
COBOKYITHOTO JI0XOJ1a.

FyZlBI/IJ'IJ'I U TOIpaBKU Ha CHPaBCIJIMBYHO CTOMMOCTb, BO3HHUKAIONIUC IIpU HpI/IO6p€TCHI/II/I HWHOCTPAaHHOT'O
noApa3acjiCHus, OTPpaKAalOTCd B COCTABC AKTHBOB H 0013aTeNbLCTB  3TOrO HWHOCTPAHHOI'0 mnoApas3ACICHUd U
MEPECYUTHIBAKOTCA MO KYPCY 3aKPbITHA. HpI/I 9TOM BO3HUKIINE KYPCOBBIC PA3HULIBI OTPAKAKOTCA B COCTABE MTPOYUCTO
COBOKYITHOT'O 10XOAa.
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3 OcHOBHBbIE NOJIOKEHHS] YYETHOI MOJTUTHKH (ITPOIOJIKEHHE)

Ha 31 nexabpst 2017 r. opuiranbpHbelii 0OMEHHBIH KypC 3aKpBITHS, HCIOJIB30BAHHBIHN ISl TIEPEOLIEHKH OCTATKOB 110
cdyeTtaM B MHOCTpaHHOH BaiioTe, cocTaBisui 57,60 pyoOueit 3a 1 mommap CLHA, 20,50 pyGueit 3a 10 ykpawmHCKHX
rpuBeH (Ha 31 mexabps 2016 r.: 60,66 pybmeit 3a 1 mommap CILHA, 22,38 py6ns 3a 10 ykpamHCKHX TPHUBEH).
OOMeHHBIH Kypc, UCIIONB30BaHHBIN IS TIEPEOLICHKH JOXOM0B M PacXoJ0B B MHOCTpaHHOW BamoTe B 2017 romy,
coctaisin 58,33 py6neii 3a 1 nonnap CIHIA, 21,94 py6ab 3a 10 ykpanHCKHX TPUBEH U SIBISUICS CPEAHUM OOMEHHBIM
KypcoM Ul COOTBETCTBYIomIero otdeTHoro roga (2016 r.: 67,03 py6xeit 3a 1 mommap CILA, 26,27 pybneit 3a
10 yKpanmHCKHX TPUBEH).

Ocnognoie cpedcmea. OCHOBHBIE CPEJICTBA OTPAXKAIOTCSA IO NEPBOHAYATBHON CTOMMOCTH 33 BHIYETOM HAKOTJIEHHOM
aMOPTH3alMi M HAaKOIUIEHHBIX YOBITKOB OT oOecleHeHus (TaMm, rie 3To Heo0xoaumMo). [lepBoHayanbHas CTOMMOCTh
OCHOBHBIX cpezacTB Ha 1 stHBapsa 2006 rona, naty nepBoro npuMeHeHnss MC®PO, Obuta omnpeseneHa UCX0oas U3 UX
CIpaBeUIMBOM CTOMMOCTH Ha 3Ty AaTy. B cocTaB OCHOBHBIX CpPEACTB BKJIIOYAIOTCS OOBEKTHl HE3aBEPLICHHOTO
CTPOUTENBCTBA, TIpeTHa3HaYEeHHbIE ISl OYAyIero UCIIOIb30BaHHs B KAUYECTBE OCHOBHBIX CPEJICTB.

[Nocnenyromue 3aTpaTsl OTpaskaroTcsl B OANAHCOBOM CTOMMOCTH aKTHBA WJIM NPH3HAIOTCSA B KA4ECTBE OTACIBHOTO
aKTHBa COOTBETCTBYIOIIMM 00pa3oM TOJIBKO B TOM CiIydae, KOTJa CyLIECTBYET BBICOKAas BEPOSITHOCTH TOTO, YTO
Oyaymire 5KOHOMHYECKUE BBITOJIBI, CBSI3aHHBIE C 3TUM aKTHBOM, OyIyT MOJy4eHb! [ pynmnoi, 1 CTOMMOCTh aKTHUBa
MOXXET OBITh JOCTOBEPHO OLICHEHA. 3aTpaThl HA MENKUIl PEMOHT U €XEIHEBHOE TEXOOCIy)KUBaHUE OTHOCATCSA Ha
pacxompl TEKyLIEro MEepHoAa. 3aTpaThl HAa 3aMEHy KPYMHBIX Y3JI0B WIM KOMIIOHEHTOB OCHOBHBIX CpPEACTB
KaUTATU3UPYIOTCS IPU OJHOBPEMEHHOM CIIMCAHUH MOJJICKAIIUX 3aMEHE 4acTeH.

ApeH/10BaHHbIE BaroHbI ¥ MIPOYME aKTUBBI, B OTHOILIEHWH KOTOPBIX ['pyrnma npuHuMaer Ha cedsi BCe CyIeCTBEHHbIE
PHCKH M BBITOJIBI, CBSI3aHHBIE C TPaBOM COOCTBEHHOCTH, NPH3HAIOTCS KaK OOBEKTHI OCHOBHBIX CPEICTB IIO
CTOMMOCTH, PaBHOM HaMMEHbIIEH U3 CIIpaBeIMBOIl CTOMMOCTH U NPUBEAECHHON (IUCKOHTUPOBAHHOM) CTOMMOCTH
MUHHMMAaJbHBIX apEeHIHBIX IJIaTeXel. ApeHJOBaHHBIE BaroHbI, CyILECTBOBaBLIME HA JAaTy MEPBOTO NPUMEHEHUS
MC®O (1 saBaps 2006 rosxa), ObUIM NPU3HAHBI IO CIIPABEIUIMBOW CTOMMOCTH Ha Ty Jaty. OOBEKTHI, HaXOAIIHecs
B ONEPALIOHHOM apeHe, 0 KOTOpbIM K ['pymnme He nepexoasT Bce CYIIEeCTBEHHbIE PUCKU U BBITOJbl, CBSI3aHHBIE C
MPaBOM COOCTBEHHOCTH, HE yUHMTHIBAIOTCA Ha Oanance ['pymmsl. Omepaiiiy Mo BO3BPaTHOMY JIM3HHIY HE TIPUBOISAT
K U3MCHEHHIO aKTUBOB, YUUTHIBACMBIX Ha Oanance [ pymmbl.

Ha xoHen KaXJOro OTYETHOTO IEpUOAa PYKOBOACTBO OIPEACIISCT HAMYKME NMPU3HAKOB OOSCLEHEHUS! OCHOBHBIX
cpenctB. Ecnu BbIgBIeH 11000 TakoW INPU3HAK, PyKOBOACTBO OLICHMBACT BO3MEILAEMYIO0 CTOMMOCTB, KOTOpas
ompenensercd Kak HauOONbIIas W3 ABYX BEJIMYHMH: CIIPABEJIMBOM CTOMMOCTH 3a BBIYETOM 3aTpaT Ha BBHIOBITHE
aKTHBa M UEHHOCTH €ro WCIOJb30BaHMs. bajaHcOBas CTOMMOCTh aKTHMBA yMEHbIIAETCS 10 BO3MeLIaeMOM
CTOMMOCTH; YOBITOK OT 00ECLEHEHHS OTPa)KaeTcs B IPUOBLIM MM YOBITKE 32 rojl. YOBITOK OT 00eClieHEHHS aKTHBA,
NPU3HAHHBIA B NPOLUIbIE OTYETHBIE MEPUOABI, BOCCTaHABIMBaeTCs (IIPU HEOOXOJMMOCTH), €CIIM IPOHM3O0IILIO0
M3MEHEHHE OyXTrajTepCcKuX OLIEHOK, HCIOJIb30BAHHBIX IPH ONpPEeNICHUH LIEHHOCTH HCIIOJIB30BaHUS aKTHBA JINOO
€ro CIpaBeUIMBON CTOMMOCTH 32 BEIUETOM 3aTpatr Ha BHIOBITHE.

HpI/I6BIJ'IL nim y6LITOK OT BBIOBITHSI OCHOBHBIX CPCACTB OIIPEACIIICTCA KaK pasHUId MCKIY HOJ'Iy‘IeHHOﬁ BBIpy‘IKOﬁ
OT OPOJaXKHU U UX 0aIaHCOBOM CTOMMOCTBIO M OTpaKaCTCA B HpI/I6I)IJ'II/I nim y6I)ITKe 3a ro.

AMOPmlL?(ll(lUl. B orHOmIEHMH 3eMEILHBIX Y49aCTKOB aMopTHU3alusd HE HAYUCIACTCA. AMomeaum IpoInx
00BEKTOB OCHOBHBIX CpE€ACTB PACCUNUTHIBACTCSA JIMHCHHBIM METOJIOM IIyTEM PaBHOMEPHOI'O CIMCaHUA WX
HepBOHa‘{aHBHOfI CTOMMOCTH 10 JINKBHUIAIIMOHHON CTOMMOCTH B TEUCHHUE CpOKa HX IIOJIC3HOTO HCIIOJB30BaHHUA, a
HMCHHO:

CpOK 110J1€3HOr0 HCII0JIb30BaHUS (YHCJIO JIeT)

310aHUA U COOPYHKEHUST 10-30
TpaHcnopTHBIE CpeACTBa 5-10
INoaBrrkHOI cocTaB 20-32
KonecHsie mapst 5
OducHoe 060pynOBaHNE U XO3IHCTBEHHBIC IPHHAIICKHOCTH 5-10
Kanuranu3upoBaHHbIC 3aTpaThl Ha YIIy4IICHHE apCHIOBAHHBIX B TeueHne cpoka HX MOJIE3HOTO HCHIOB30BaHMS HIIH CPOKa
00BEKTOB apeHIbl, cI OH 0oJIee KOPOTKHI
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3 OcCHOBHBIE NI0JI03KeHH S Y4eTHOH MOJUTHKH (TIPOAOJIKEHHUE)

JIMKBHIALMOHHAS CTOMMOCTD aKTHBa IPEJCTABIISIET CO00I pacueTHyto cyMMmy, KoTopyro ['pynma nonyyuina Obl Ha
TEKYIIUH MOMEHT OT BBIOBITHS aKTHBa IOCJE BBIYETA IPEAIIONIaTaeMBIX 3aTpaT Ha BHIOBITHE, ecu OBl aKTHUB yiKe
JIOCTUT KOHIIa CpOKa IIOJE€3HOI0 HCIIOJIb30BAaHMSI M COCTOSHHUS, XapaKTEepPHOTo JUId KOHIIA CpOKa IOJE3HOTrO
WCTIONB30BaHus. JIMKBUIAIIMOHHAST CTOMMOCTh aKTHBOB U CPOK MX MOJIE3HOTO HCIIOJIE30BAHUS TIEPeCMaTPUBAIOTCS
U, €CIT HEOOXO0ANMO, KOPPEKTUPYIOTCS B KOHIIE Ka)I0T'0 OTYETHOTO IIEPHUOJIA.

QDunancosvie UHCHIPYMEHMbl — OCHOBHbIE NOOX00bl K oyeHke. DUHAHCOBBIE MHCTPYMEHTHI OTPAXKAIOTCSA IO
CIIPaBEIIUBON CTOMMOCTH, MEPBOHAUATHLHOW CTOMMOCTH UM aMOPTU3UPOBAHHON CTOMMOCTH B 3aBUCUMOCTH OT UX
knaccuukaun. Hike mpeacTaBiieHo ONMcaHne 3THX METOIOB OLIEHKH.

Cnpasednueas cmoumocms — 3TO LigHa, KOTOpask MOXKET OBbITh MOJy4eHa NPH MPOJaKe aKTHBa WM YIUIaueHa MpH
nepenade 00513aTENbCTBA NPH NPOBEACHUM OOBIYHOM ONepanuy MeXAy y4JacTHHKaMH PbIHKAa Ha JaTy OLEHKH.
HawmnyuymuM noaTrBep)kJIeHUEM CIpaBeAIMBON CTOMMOCTH SBJSETCS PHIHOYHAS KOTHPOBKA Ha aKTHBHOM DPBIHKE.
AKTHBHBIH PBIHOK — 3TO PHIHOK, HA KOTOPOM OTIEPAIX C aKTHBOM WJIN 0053aTEILCTBOM IPOBOJISITCS C JOCTATOYHON
YaCTOTOM U B JJOCTATOYHOM 00bEMeE, MO3BOJISIONIEM ITOJy4aTh HHPOPMAIHIO 00 OLIEHKaX Ha IMOCTOSHHOM OCHOBE.

CrpaBeiBasi CTOMMOCTh (DMHAHCOBBIX MHCTPYMEHTOB, OOpPAIIAIOIIMXCSl HA aKTHBHOM PBIHKE, OIIEHMBAETCA Kak
CyMMa, TNOJIyuYeHHas NPH YMHOXXEHWH PBIHOYHOW KOTUPOBKM HAa OTHAENBHBI aKTUB WM 0053aTEJIbCTBO Ha
KOJIMYECTBO MHCTPYMEHTOB, ynepkuBaeMbIx [ 'pymmoi. Tak oOcTonT nemo maxke B TOM CIydae, €ClId OOBIYHBIN
CYTOYHBI TOProBbIH OOOPOT PBIHKA HEJIOCTATOYEH JUIS MOTJIOUICHUS] TOTO KOJMYECTBA aKTHBOB M 0053aTEIbCTB,
KOTOpPOE€ MMEETCs Yy OpraHM3alliy, a pasMELICHHUE 3aKa30B Ha MPOAAXY MO3ULUHA B OTAENBHOM ONEpalud MOMKET
MOBIIUATH HA PBIHOYHYIO KOTHPOBKY.

Monenu OICHKH, TaKue KaK MOJIENb TUCKOHTUPOBAHHBIX JICHEKHBIX ITOTOKOB, a TAKXKE MOJICIH, OCHOBAHHBIC HA
JIAHHBIX AHAJOTHUYHBIX Olepaliii, COBEPIIAEMbIX Ha PBIHOYHBIX YCIOBHUSX, WM PACCMOTpEHHE (HHAHCOBBIX
JAHHBIX OOBEKTAa WHBECTHUIMHA HWCIONB3YIOTCA JUIS ONPEACICHHS CIPABEUIMBON CTOMMOCTH (PHHAHCOBBIX
MHCTPYMEHTOB, JUIsi KOTOPBIX HEJOCTYNHA pbIHOYHAS HWH(OpMAUs O LeHe CeJOK. Pe3ynbraThl OIEHKH
CIPaBENTUBOM CTOMMOCTH aHAIM3UPYIOTCS M PACHPEICIISIOTCS M0 YPOBHIM HEPAPXHH CIPABEIIMBON CTOMMOCTH
cnenyromM oopazom: (1) kK 1 YpOBHIO OTHOCSTCS OICHKH IO PBIHOYHBIM KOTHPOBKaM (HEKOPPEKTHPYEMBIM) Ha
AKTUBHBIX PBIHKAX JJISI WACHTHYHBIX aKTUBOB WM 00s3aTeNbCTB, (ii) KO 2 YPOBHIO — IOJyYEHHBIC C ITOMOIIBIO
MoOJIeJiell OLIEHKH, B KOTOPBIX BCE HCIIOJIb3yeMble 3HAUUTENbHbIE HCXOJHBIC NaHHBIE, KOTOpbIe JUOO mpsMo (K
MpUMEpY, IIeHa), TH00 KOCBEHHO (K TIPUMEPY, PACCUUTAHHBIC HAa 0a3e ICHBI) ABJSIFOTCS HAOMIOAAEMbIMU JJIs1 aKTUBA
WIH 003aTeNnbeTBa, U (iii) oneHkH 3 YPOBHSA, KOTOPHIE SBIAIOTCS OICHKaMH, HE OCHOBAaHHBIMH HCKIIIOYHTEIHHO Ha
HAOJIOTaeMBIX PHIHOYHBIX JTAHHEIX (T.C. JUIS OLICHKU TPEeOYyeTCs 3HAYMTEIBHBI 00heM HEHAOTIOTaeMBIX UCXOTHBIX
JIAHHBIX ).

Hep@OHalla]lea}l cmoumocms IPCACTaBIACT co0oit CyMMY YIUIQUCHHBIX ACHCKHBLIX CPCACTB WM 3KBHBAJICHTOB
JACHEKHBIX CPEACTB, UJIN CIIPABCUIMBYIO CTOUMOCTDh MHOTO BO3MEIICHHUSA, TIEPEAAHHOTO IS an/Io6peTeH1/m aKTHUBa
Ha AaTy MOKYIIKH, U BKIIIOYACT 3ampanivl no coenke.

3ampamer 1O CHOENKE SABJIAIOTCS  JIOMOJHUTEIbHBIMH  3aTpaTaMH, HEMOCPESACTBEHHO OTHOCSIIUMHUCS K
NPUOOPETEHHIO, BBITYCKY MM BBIOBITHIO (DUHAHCOBOTO WHCTPYMEHTA. J|OTOIHHUTENBHBIE 3aTPpaThl — 3TO 3aTParThl,
KOTOpEIe He ObLTH OBl MMOHECEHBI, €CITU OBl CAETKA HE COCTOSAIIACh. 3aTPaThl MO CIENIKE BKIIOYAIOT BO3HATPAXKICHIEC
N KOMHCCHOHHBEIC, ynnaquHbIe arcHram (BKH}O‘iaﬂ pa60THI/lKOB, BblCTyHalOLlII/IX B KAQUCCTBC TOpFOBLIX aFeHTOB),
KOHCYJIbTaHTaM, OpoKepaMm U Juiiepam, cOOpbl, yITadYuBaeMble PEryJUPYIOIIUM opraHaM U (hOHIOBBIM OUpKam, a
TAKXEC HAJIOTU U C60pbl, B3UMACMBIC le/l nepe)laqe CO6CTB€HHOCTI/I. 3anaTI>I 10 CACJIKEC HEC BKJIKOYAKT HpeMl/II/I nin
JIICKOHTBI TIO JIOJITOBBIM 00SI3aTENBCTBAM, 3aTPaThl HA (PMHAHCUPOBAHKE, BHYTPCHHIE aJIMUHUCTPATUBHBIC PACXO/IbI
WA PacXobl HA XpaHEHHUE.

Amopmusuposannas cmoumocms NPENCTABIAET BEINYNHY, B KOTOPOH (PMHAHCOBBIH MHCTPYMEHT OBUI OIICHEH MPH
MEPBOHAYAIIBHOM TPHU3HAHUH, 32 BBIYETOM BBIIUIAT B IOTAIlIEHHE OCHOBHOW CyMMBI JI0JITA, YMEHBIIEHHYIO WIIH
YBEIMUYECHHYIO Ha BEJIMYMHY HAUMCICHHBIX NTPOIEHTOB, a U1l (PMHAHCOBBIX aKTHBOB — 32 BEIYETOM CYMMBI YOBITKOB
(IpsIMBIX WJIM IyTEM KCIOJIB30BaHUSI CUeTa OLIEHOYHOIO pe3epBa) OT obecleHeHMs. HapalueHHble MpOIEeHTHI
BKJIIOYAIOT aMOPTH3AIMIO OTJIOKEHHBIX IPH NEPBOHAYAIBHOM NPU3HAHUM 3aTpaT IO CHAENKE, a TaKKe JIOOBIX
NpeMHH WIM JUCKOHTAa OT CyMMBI IOTAIlIeHWs] C HCIIOJIb30BaHHEM MeToja S(PQEeKTUBHOI NPOLEHTHON CTaBKU.
HapamenHnble NpoLEHTHBIE JOXOAbl M HApAIlEHHBIE MPOLEHTHBIE PACXOMBbI, BKJIIOYAs HAPALICHHBIH KyTOHHBIN
JIOXOJ] 1 aMOPTU3UPOBAHHBIN JUCKOHT WM NPEMUIO (BKIIOUAs OTIIOKEHHYIO IPU NMPEJOCTaBICHUN KOMUCCHIO, IIPU
HaJIMYUH TaKOBOW), HE IMOKAa3bIBAIOTCS OTJEJIBHO, a BKIIIOYAIOTCS B OajlaHCOBYIO CTOMMOCTH COOTBETCTBYIOLIMX
craTeil oT4eTa 0 GUHAHCOBOM ITOJIOKEHHUH.
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Memoo spgpexmusnoli npoyenmnol cmagky — 3T0 METOJ PACIIPeIeNICHNs] IPOLIEHTHBIX J0XO0J0B MM MPOLIEHTHBIX
pPacxoJ0B B TEUCHHE COOTBETCTBYIOLIEIO IEpHONa € LENbI0 OOECICUeHUs] NOCTOSHHOW IPOLICHTHOH CTaBKH B
KaxaoM repuone (9¢(ekTHBHONW HPOLEHTHOH CTaBKM) Ha 0aJaHCOBYIO CTOMMOCTh WHCTpyMeHTa. D (deKkTuBHas
NPOLICHTHAs CTaBKa — 3TO CTaBKa, MPUMEHsEMasl IIPX TOYHOM JIUCKOHTHPOBAHHH PACUCTHBIX OYIYIIHX IECHEKHBIX
IJIaTeXed WM MOCTYIUICHHH (He BKIIodas OyIyIliue KpeOUTHbIE IOTEpH) Ha MPOTSHKEHUH O0KMIAEMOTO BPEMEHH
CYIIECTBOBaHUS (DMHAHCOBOTO HHCTPYMEHTA WM, TAE 3TO YMECTHO, 0ojiee KOPOTKOTrO Iepuoia IO YHCTOM
0amaHCOBOW CTOMMOCTH (DMHAHCOBOTO HWHCTpyMeHTa. OQQEeKTHBHAS NPOIECHTHAas CTaBKa HCIOIB3YETCS U
JAUCKOHTHUPOBAHUA JCHCKHBIX IMOTOKOB IO UHCTPYMCHTAM C nﬂaBa}omeﬁ CTaBKOH pi(e] cneuy}omel‘/i JaTbl UBMCHCHUA
MPOLIEHTA, 32 UCKIIIOYCHUEM NIPEMHUHU WU JTMCKOHTa, KOTOPBIE OTPaXKalOT KPEAUTHBIHM CIIP3/1 MO TUIABAIOLIEeH CTaBKe,
YKa3aHHOW /I JaHHOTO HMHCTPYMEHTa, WJIM II0 JPYyTUM IE€PEMEHHBIM (PaKTOpaM, KOTOPbIE yCTaHABJINBAIOTCS
HE3aBHCHMO OT PHIHOYHOTO 3Ha4yeHHs. Takue NMpeMHH WM JUCKOHTHI aMOPTH3UPYIOTCS Ha INPOTSIKEHUHM BCETrO
0’KMJIaeMOT0 CpOKa oOpalieHus MHCTpyMeHTa. PacueT npuBeeHHON CTOMMOCTH BKJIFOUAeT BCE BO3HATPAKACHUS U
CYMMBI, BBHIIUIQUYCHHBIC WM HOJyYeHHBIE CTOPOHAMH IIO0 JOTOBOPY, COCTABJIAIOIIME HEOTHEMIEMYIO YacTb
3¢ (eKTHBHON MPOIIEHTHOH CTAaBKH.

Knaccugpukayus ¢punancosvix axmugos. duHaHCOBble aKTHBBI ['PYMIbl OTHOCSTCS K KaTErOpuH 3aiiMOB U
JIeOUTOPCKON 3aT0IDKEHHOCTH.

3atimbr U Oebumopckas 3a00ax4ceHHOCMb TIPEACTABIIIOT CO00W HEMPOU3BOAHBIE (DUHAHCOBBIC AKTHBBI C
(DUKCHPOBAaHHBIMU HIIM ONPEJACISIEMbIMHA IUIATE)KAMH, KOTOPbIE HE KOTHPYIOTCS Ha AaKTHBHOM pbIHKE, 3a
MCKITIOUYEHHEM TeX U3 HUX, KOTopble ['pyria HamepeHa mpoaaTh B OmkaiieM Oyayiem.

Knaccupurkauusn gpunancosvix ooszamenvcme. OrHaHCOBbIC 0053aTEIBLCTBA OTHOCITCSA K KAaTCTOPUH 3alMOB W
KPEIUTOPCKON 3aJI0JDKCHHOCTH M OTPAXKAIOTCS 110 aMOPTHU3UPOBAHHOW CTOMMOCTH.

Ilepeonauanvruoe npusnanue QuUHAHCO8LIX uHCMpPYMermos. DUHAHCOBBIE WHCTPYMEHTH IEPBOHAYAIBEHO
VYUTBIBAIOTCS TIO0 CHOPaBEIJUBOM CTOMMOCTH C YYEeTOM IIOHECEHHBIX 3aTpaT Mo caenke. Hawmmydmmm
MOJITBEPKICHUEM CIIPABEJINBOM CTOMMOCTH TPH MEPBOHAYAIEHOM NMPU3HAHUU SBISICTCS IieHa cIenku. [TpuObuib
Wi yOBITOK YYHTHIBACTCS B MOMEHT IICPBOHAYANBHOTO TPU3HAHHWS TOJNBKO B TOM CiIy4ae, €CIH MEXKIy
CIpaBeINTUBOA CTOMMOCTEIO M IIEHOHM CAETKH CYIIECTBYET pa3HHUIA, KOTOpPas MOXKET OBITh MONTBEPKACHA IPyTUMHI
HaOJF0JaeMBIMHU B TaHHBI MOMEHT Ha PBIHKE CIESIKaMHU C aHAJOTUYHBIM HHCTPYMEHTOM HITH OLIEHOYHOH MOMETIBIO,
B KOTOPOI1 B Ka4eCTBE BXOIAIINX IIEPEMEHHBIX HCIOIB3YIOTCS NCKIIOYUTEIFHO HAOI0JaeMble PHIHOYHEIC JaHHBIC.

ITokynka nnm mpojaka (PMHAHCOBBIX aKTHBOB, Iepeada KOTOPBIX IPEIyCMaTPUBAETCS B CPOKH, YCTAHOBIICHHBIE
3aKOHO/IATEJIbHO WM TPaBWIaMH JAaHHOTO PhIHKA (MOKYNKa M MPOJaXka Ha CTaHJAPTHBIX YCIOBHSX), MPU3HAIOTCS
Ha JIaTy COBEpLICHUs CIIeJIKH, T.€. Ha Jary, koraa ['pymnna npuHsuia Ha ce0st 00s13aTesIbCTBO Nepeaarh (PMHAHCOBBIN
akTHB. Bce mpoune ornepaiuu 1o NpuoOpEeTeHHIO MPU3HAIOTCS, Korjga ['pynmna cTaHOBHUTCS CTOPOHOM J0roBopa B
OTHOIIEHUH JIAHHOTO (PMHAHCOBOT'O MHCTPYMEHTA.
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Ilpexpawenue npuznanus uuancogvix akmueog. I'pymia npekpamaer nNpu3HaHue (UHAHCOBBIX aKTHBOB, (a)
KOTZa 3TH aKTHUBBI NOTAICHBI WM CPOK ACHCTBUS IIPaB Ha JEHEKHbIC MOTOKHU, CBA3aHHBIX C 3TUMH aKTHBaMH,
ucrek, win (0) I'pynma mepenana mpaBa Ha JCHEXHbIE IOTOKM OT (DMHAHCOBBIX AKTHBOB WM 3aKIIOYHIA
COTJIALICHUE O Tepeaye, U MpH 3ToM (1) Takke mepeana NPakTHUECKH BCE PUCKH U BO3HArPa)ICHUS, CBS3aHHbIC C
BJIaJICHUEM ITUMH aKkTHBaMH, wiu (ii) He mepejaja U He COXpaHW/Ia NPAKTUYECKH BCE PUCKH U BO3HATPaXICHUS,
CBSI3aHHBIE C BJIaJICHUEM dTUMHU aKTHUBAaMU, HO yTpaTHja IIpaBo KOHTPOJIS B OTHOLIEHUH JTaHHBIX aKTHBOB.

KoHTpons coxpaHsercs B TOM CiIydae, €CIM KOHTPareHT He HMeeT MpPaKTHYeCKOH BO3MOXKHOCTH IPOJaTh
HECBSI3aHHOM TpeThel CTOPOHE BECh pacCMaTpUBAEMBbIi akTHB 0e3 HEOOXOIMMOCTH HajaraTh JOIOJHHUTEIbHBIE
OTpaHUYCHUS Ha TaKyIO IPOJAXKY.

B3zaumo3zauem cpunancoevix uncmpymenmos. OUHAHCOBBIC aKTHBBI U 00s3aTENBCTBA B3aHMMO3aYUTHIBAIOTCS U B
oryere 0 (DUHAHCOBOM IMOJIOKEHHHM OTPAKACTCS YHUCTasi BEJMYMHA TOJNLKO B TEX ClIy4asx, KOT/Ia CYyIIECTBYET
IOPUIMYECKH YCTAHOBJICHHOE IMPAaBO MPOU3BECTH B3aMMO3a4eT OTPAKEHHBIX CYMM, a TaKXKe HaMepeHHe b0
NPOM3BECTH B3aMMO3a4eT, JHO0O OJHOBPEMEHHO pEallM30BaTh AaKTUB M YPEryJMpoBarh 00513aTEIbCTBO.
PaccmatpuBaemoe mpaBo Ha B3anMo3a4eT (a) He JOJDKHO 3aBUCETh OT BO3MOXKHBIX OyAymux coObITHil u (0) T0MKHO
UMETh OPHINYECKYI0 BO3MOXKHOCTh OCYIIECTBIICHUS IIPU CIEIYIOUIMX 00CTOsTENbCTBaX: (1) B X0/1€ OCYIIECTBICHUS
OOBIYHON (PHMHAHCOBO-XO3SIMCTBEHHON IeATEAbHOCTH, (i1) IpPH HEBBIIOJIHEHUH O00s3aTENbCTBA [0 ILIATEXKAM
(coObiTun aedonta) u (iii) B ciiydae HECOCTOSTEIBHOCTH UITH OaHKPOTCTBA.

ﬂEHle('Hble cpedcmea U IKGUBATICHMbBL OCHEIHCHBIX cpeocme. ﬂeHemele CpCACTBA U DSKBHUBAJCHTHI JACHCKHBIX
CpPCACTB BKJIFOYAKOT JACHCIKHBIC CPEACTBA B KacCE, CPpEACTBA Ha 0aHKOBCKHX CUETax a0 BOCTp€6OBaHI/IH u apyrue
KPAaTKOCPOYHBIC BBICOKOJMKBUAHBIC MHBECTULIHU C IMEPBOHAYAJIbHBIM CPOKOM IOTralllICHUs IO AOTOBOPY HE Ooiee
TPEX MCECCALCB. I[eHe)KHI)IC CpeACTBa U 3KBUBAJICHTbI ACHCKHBLIX CPCACTB YYUTBIBAOTCS I10 aMOpTH3HpOBaHH017[
CTOUMOCTH, paCC‘{HTaHHOﬁ C UCIIO0JIb30BaHHUEM METOJa 3(1)(1)6KTI/IBHOI>1 HpOHeHTHOﬁ CTaBKH.

Topzoéasn u npouas Oedoumopckas 3adonxcennocms. ToproBas W Tpodas IeOHTOpPCKas 3aI0JHKEHHOCTH
MEpBOHAYAILHO YYHTHIBAIOTCS IO CHPABEUIMBOW CTOMMOCTH, a 3aTeM II0 aMOPTHU3MPOBAHHON CTOMMOCTH,
paccunTaHHON C HCMOIB30BaHNEM MeToa 3 (HEeKTHBHON MPOLIEHTHOM CTaBKU.

Obecyenenue QuHaAHCO6LIX AKMUBOB, OMPANCAEMBIX HO AMOPMUIUPOGAHHOU cmoumocmu. YOBITKH OT
o0ecLieHeHHsI IPU3HAIOTCS B MIPUOBUTH WK YOBITKE MO MEpPE UX BO3HMKHOBEHUS B PE3yJIbTATE OJHOTO MM Oonee
COOBITHH («COOBITHH, TPHUBOAAMIMX K YOBITKY»), WMEBLUIMX MECTO [0CJ€ II€PBOHAYAIBHOIO MPU3HAHUS
(hPMHAHCOBOIO aKTHBA U BIMSIOIINX HA BEMUUHY MM CPOKU PACUETHBIX OYIyLIMX JEHEKHBIX NOTOKOB, CBS3aHHBIX
¢ (pUHAHCOBBIM aKTHBOM WJIU C TPYNIONH (PMHAHCOBBIX aKTHBOB, KOTOPHIE MOYKHO OLIEHUTH C JOCTATOYHOU CTENECHBIO
HanexxkHocTH. Ecimm y ['pynmbl oTCYyTCTBYIOT OOBEKTHBHBIE OKa3aTeNIbCTBA OOECLEHEHHMS JUIl WHIUBHUAYaJIbHO
OLIEHEHHOTO (PMHAHCOBOrO aKkTHBa (HE3aBUCHMO OT €r0 CYIIECTBEHHOCTH), 3TOT aKTHB BKJIOYAECTCS B TPYHILY
(PMHAHCOBBIX AKTHBOB C aHAJIOTMYHBIMH XapaKTEePHUCTUKAMU KPEAUTHOTO PUCKA W OLCHUBAETCS B COBOKYITHOCTH C
HUMH Ha mpeamer obecreHeHus. OCHOBHBIMH (DakTOpamH, KOTopbele ['pymnma mpHHUMaeT BO BHHMAaHHE MpPH
paccMOTpeHnH Bompoca 00 obOecreHeHHH (HHAHCOBOTO AaKTHBA, SIBISIFOTCS €ro IPOCPOYEHHBIM cTaTryc u
BO3MOXKHOCTh PEIM3alMU OOECTeUYEHHs, NPH HAJIMYUM TakoBoro. Hipke mepednciieHbl MpoYHe OCHOBHBIE
KPHUTEPUH, HA OCHOBE KOTOPBIX ONPEEISIETCS] HAIMYNE 00bEKTUBHBIX IPU3HAKOB YOBITKA OT 0OECIIEHEHNS:

. KOHTPAreHT HCIBITBIBAET 3HAYHMTENbHbIC (DMHAHCOBBIE TPYJHOCTH, 4YTO IOATBEpKIAaeTcs (HHHAHCOBOM
nHpopManueil 0 KOHTpareHTe, HaXOAAIIeHCS B pacopspKeHuH [ pymisl;
. KOHTPAareHT pacCMaTPUBAET BO3MOXKHOCTh OOBSABJICHUS OAHKPOTCTBA WIIH (PMHAHCOBOM pEOpraHU3aIlNH;

L4 CYIIECTBYET HEIraTUBHOC HU3MCHCHHUE IUIATCIKHOTO CTaTyCa KOHTpArcHra, O6yCJ’lOBJ’leHH06 U3MCHCHHUAMU
HallMOHAJIbHBIX HJIN MCCTHBIX DKOHOMHYCCKHUX yCHOBMﬁ, OKa3bIBAKOIIUX BO3JIGI>‘ICTBPIC Ha KOHTparcHTa; nujin

L4 CTOUMOCTD 06CCHC‘IGHI/I$I, €CJIM TAaKOBOC HMECTCH, CYHICCTBCHHO CHHWIXACTCA B PE3YyJIbTATC YXYALICHUA
CUTYyalluu Ha PbIHKEC.
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B memsx COBOKYNHOH OLEHKH oOOecleHeHHs (MHAHCOBBIE AaKTHUBBI TIPYNIIUPYIOTCS 110  aHAJOTWYHBIM
XapaKTEePUCTHKAM KPEAUTHOTO PUCKA. DTH XapaKTEPUCTHKN OTHOCSTCS K OIleHKE OyIyInX ICHEKHBIX TOTOKOB JUIS
TPYIIN TakMX aKTHBOB M CBHUAETENLCTBYIOT O CIIOCOOHOCTH AEOMTOPOB IOTacHUTh BCE MPHUUYUTAIOIINECS CYMMBI B
COOTBETCTBHH C yCJIOBHUSIMHU JIOTOBOPOB B OTHOLIICHUH OLICHHBAEMBIX AKTHBOB.

Bynymue neHexHble TOTOKH B Tpymie ()UHAHCOBBIX aKTHBOB, KOTOPBIE COBOKYITHO OIIEHMBAIOTCA Ha TIPEIMET
00eCIIeHeH!s, ONPEIeNIIOTCS Ha OCHOBE KOHTPAKTHBIX JEHE)KHBIX MOTOKOB, CBS3aHHBIX C JAHHBIMH aKTHBaMH, C
YYeTOM UMEIOIIEHCS y PYKOBOJCTBA CTATHCTUKH 00 00beMax MPOCPOYCHHON 3aJ0JDKEHHOCTH, KOTOpasi BOSHUKHET B
pe3ysbTare NPOW3OUICAIINX COOBITHH, NPUBOAALIMX K YOBITKY, a Takxke 00 YCHEUIHOCTH BO3MEIIEHUS
MIPOCPOUEHHOH 3a10JKEHHOCTH B IpouuioM. CTaTHCTHKA MPONUIBIX JIET KOPPEKTUPYETCS Ha OCHOBAHUHU TEKYIIHUX
HAOJIOaeMBIX JTaHHBIX JUIS OTPAKCHUS BO3JICHCTBHSA TEKYIIUX YCIOBHW, KOTOPHIC HE OKAa3bIBaJHM BIUSHHE B
NPEALIECTBYIOIMX IIEPUOAAX, a TaKkKe Ui ycTpaHeHWs 3(dexTa NpOLUIbIX YCIOBHH, HE CYIIECTBYIOUIMX B
TEKyILEM NEePUOJIE.

Ecmm ycmoBust obOecrieHeHHOT0 ()MHAHCOBOTO AaKTHBA, OTPAXAEMOTO [0 aMOPTHU3MPOBAaHHOH CTOMMOCTH,
MIEPECMATPUBAIOTCS B PE3YNbTaTe MEPEroBOPOB WM HW3MEHSIOTCS KaKUM-IN0O HWHBIM 00pa3oM B CBSI3U C
(hMHAHCOBBIMU TPYIHOCTSIMH KOHTpAareHTa, OOECIICHEHHE ONpEeAeNseTcs C HCIOIh30BaHHEM IIEPBOHAYAIBHOM
3¢ PeKTUBHOI MPOICHTHOH CTaBKH JI0 epecMoTpa ycinoBuid. [lociie 3Toro npexpaiaercs: npu3HaHue (GUHaHCOBOTO
aKTHBa, yCJIOBUSA KOTOPOTO OBLIM HMEPECMOTPEHBI, W NMPHU3HACTCS HOBBIH aKTUB IO CHPABEIJIUBOA CTOMMOCTH, HO
TOJIBKO €CJI PHUCKH M BBITOJABI, CBS3aHHBIE C JAHHBIM aKTHBOM, 3HAYUTENHHO H3MEHWIHCH. JTO, KakK IPaBHIIO,
MOATBEPKAACTCA 3HAYUTEJILHOMN pa3H1/1ueI71 MCKIY HpI/IBe[leHHOﬁ CTOMMOCTBIO TMEPBOHAYAJIbHBIX KW HOBBIX
OXHUIAACMBbIX JCHEXKHbBIX IIOTOKOB.

YObiTKH OT oOecleHeHUs] BCeraa NPH3HAIOTCS IyTeM CO3JaHHs pe3epBa B TaKOW CyMMe, 4TOOBI IPUBECTH
0aJaHCOBYI0O CTOMMOCTH AaKTHBAa K IPHUBEAECHHOM CTOMMOCTH OXHJIA€MBIX JICHEXKHBIX IIOTOKOB (KOTOpas He
BKJIIOYaeT B cebs Oyaymme KpeaWTHBIE YOBITKH, KOTOpbIE elle He ObUIM IOHECEHBI), JHUCKOHTHPOBAaHHBIX C
UCIIONIb30BaHUEM IepBOHAaYaIbHON 3(p(eKTHBHON NPOLEHTHON CTaBKH IO JaHHOMY akTHBY. Pacder mpuBeneHHON
CTOMMOCTH OXHAE€MBIX JIEHEKHBIX TOTOKOB (PHHAHCOBOTO aKTHBA, 00ECHEYEHHOTO 3aI0TOM, BKIIIOYAET JCHEKHBIC
MIOTOKHU, KOTOPBIE MOTYT BO3HUKHYTh B PE3YJIbTaTe OOpAIIeHNs B3bICKaHHS Ha MIPEAMET 3aJI0Ta, 332 BEIUETOM 3aTpaT
Ha MOJIy4eHHE U IPOJaXy 0OeCIICUeHNs, HE3aBUCHMO OT CTENEHN BEPOATHOCTH OOpAIeHNs B3ICKAHHS Ha MIPEIMET
3ajora.

Eciu B mocnenyromem mepuoae cymMMa YOBITKA OT OOECIEHEHHs] CHM)KACTCS U 3TO CHIDKCHHE MOXKET OBITh
00BEKTUBHO OTHECEHO K COOBITHIO, HACTYNHUBIIEMY IIOCIIE NTPU3HAHMS OOecleHeH s (Kak, HalpuMep, MMOBbIIIEHNE
KPEJUTHOTO peTHHra NeOuTopa), paHee OTPaKEHHBIH YOBITOK OT 00eCLEHEHHs BOCCTAHABIUBAETCS MOCPEACTBOM
KOPPEKTUPOBKY CO3JIAHHOTO pe3epBa uepe3 NPUObLIb WIN yOBITOK 3a TOA.

AKTUBBI, peann3anus KOTOPhIX HEBO3MOXKHA, U B OTHOIICHUH KOTOPBIX 3aBEPIICHBI BCE HEOOXOIMMEIE MTPOIIEITYPHI C
EJTBIO TTOJTHOTO MITM YaCTHYHOTO BO3MEIICHHS U OIpe/IelIcHa OKOHYATEIbHAs CyMMa yOBITKa, CIIACHIBAIOTCS 32 CUET
chopMHUpOBaHHOTO pe3epBa moa obecueHeHne. [locienyromee BOCCTAHOBICHUE paHEe CIIHCAHHBIX CYMM
HAYHCIIICTCS Ha CUET YOBITKOB OT OOCCIIEHEHHS B COCTaBE MPHUOBLICH MM YOBITKOB 32 TOJ.

Topzosas u npouas Kpeoumopckas 3a0o0xceHHocms. Topropas KpeAUTOPCKas 33T0DKCHHOCTh HAYHUCISIETCS IO
(hakTy HCHONHEHWs KOHTPAareHTOM CBOHMX JIOTOBOPHBIX O0OS3aTENbCTB W YYHUTHIBACTCSA IEPBOHAYAIBHO IO
CIPaBENIMBOW CTOMMOCTH, @ 3aTeM 110 aMOPTH3MPOBAHHONW CTOMMOCTH C HCIIOJIb30BaHHEM MeToja d(PPEKTHBHOM
MPOIICHTHOM CTaBKH.

Kpeoumpwt u 3aitmel. Kpenutol 1 3aiiMbl IepBOHAYATIBHO YYUTHIBAIOTCS 110 CIIPABEIJIMBON CTOMMOCTH 32 BBIUETOM
NPOM3BEACHHBIX 3aTpaT IO CJENKe, a 3aTeM [0 aMOPTH3MPOBAaHHOW CTOMMOCTH C HCIIOJb30BAaHHEM METOJA
3¢ (HeKTUBHON MPOIIEHTHON CTAaBKU.

Kanumanuzayus 3ampam no kpeoumam u 3aiimam. 3aTpaTthl 0 KPeIUTaM U 3aiiMaM, IPUBJICYCHHBIM Ha OOIIUE U
KOHKPETHBIC IIeTH, HEIOCPEICTBEHHO OTHOCHMBIC K MPHOOPETEHUIO, CTPOUTEIBCTBY WM MPOU3BOJICTBY AKTHBA,
MOJITOTOBKA KOTOPOTO K HCITOJF30BAHUIO TI0 HA3HAYCHUIO WM JJISL MPOJAaKU 00s3aTENBHO TPEeOYyeT 3HAYUTEIEHOTO
BPEMEHH (aKTUB, OTBCUAIOIINI OIIPEICICHHBIM TPEOOBAHUAM), BXOIST B COCTaB CTOMMOCTH TaKOTO aKTHBA.
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Jlara Havana kanuTaau3anuyM HacTymaer, korna (a) ['pymnma HeceT pacxolbl, CBSI3aHHBIE C aKTHBOM, OTBEYAIOLINM
ompeneleHHBIM TpeOoBaHmsM; (0) OHa HeceT 3aTpaThl MO 3aiiMaM; W (B) OHAa NpPEIANPUHUMAET IEHCTBUS,
Heo0XOJMMBbIe IS TIOATOTOBKU aKTHBA K HCIIOJIb30BAHUIO 110 HA3HAYECHHIO HIIN K IIPOJaXKe.

Kanurammzanus 3atpar mo 3aiiMaM MpPOJOJDKAETCS 10 JaThl, KOTZA 3aBEPIICHBI INPAKTHUECKH BCe paboTHI,
HEOOXOANMBIE IS IOATOTOBKH aKTHBA K MCIOIb30BAHUIO HIIH K TIPOAAXKE.

I'pynma xanutanu3upyeT 3aTpaThl M0 KpPEeAUTaM U 3aiiMaM, KOTOPBIX MOXKHO ObUTO OBl M30eKaTh, €ciii ObI OHa HE
MpOU3BeNa KaluTalbHbIE PACXO/IbI 110 aKTUBAM, OTBEYAOLIMM OIpe/IeeHHbIM TpeboBanusM. KanuTanusupoBanHbie
3aTpathl 1O 3aiiMaM  PACCUMTBHIBAIOTCA HA OCHOBE CpeIHEH CTOMMOCTH (UHAHCUPOBaHHS [ pyIIbI
(cpenHeB3BelIEHHBIE IPOLEHTHBIE PACXOJbl IPUMEHSIOTCS K pacxojaM Ha KBATU(QHULIUpPYEMble aKTHBBI) 3a
HCKJTFOUCHHEM CITyYacB, KOIJla CPEICTBA 3aMMCTBOBAHBI JIJIsl MPHOOPETEHUSI aKTHBA, OTBEYAIOIIETO ONPECICHHBIM
TpeOoBaHuAM. Ecim 3TO MpPOHMCXOINT, KaNUTATH3UPYIOTCS (DAKTHUCCKUE 3aTpPaThl, MIOHECEHHBIC 10 KOHKPETHBIM
3aiiMaM B TE€YEHUE TEPHOA, 33 BBIYETOM JTFOOOTO MHBECTHUIIMOHHOTO J0X0/1a OT BPEMEHHOTO MHBECTHPOBAHUS STHX
3a€MHBIX CPEIICTB.

Onepayuonnaa apenoa. B cnyuasx, xorma ['pymma sBisieTcss apeHAAaTOpOM IO JIOTOBOPY AapeH.bl, He
MpeaycMaTpUBAIOIIEMYy Tepefady OT apeHIoAaTelns K ['pyIine mpakTH4ecKH BCEX PUCKOB M BBHITOJ, CBA3AaHHBIX C
BJIaZICHUEM aKTHBOM, O0IIas CyMMa apeHIHBIX IUIaTeXel OTpa)kaeTcsi B MPHOBUIM WM yOBITKE 33 TOJ JIMHEHHBIM
METOJIOM B TEYEHHE BCETO CpoKa apeHAbl. Cpok apeHIsl — 3TO HE MOMJICKAIIMH JOCPOYHOMY IIPEKPAIICHUIO
MEPHOJ, Ha KOTOPBIM apeHAaTop 3aKJIIOYHI JIOTOBOP 00 apeHIe aKTHBa, a TAKXKe JOMOIHUTEIbHBIE NEPHOABI, Ha
KOTOpBIE apeHIaToOp MMEET MPaBO MPOUINTH APEHIY aKTHBA C JOMOJHHUTEIBHOM OIIaToil wim 06e3 Hee, eclid Ha
HavaJbHYyIO IaTy apeH/bl IMEETCs JOCTAaTOYHAsl YBEPEHHOCTh B TOM, UTO apeHIaTOp PEaIu3yeT TaKOe Mpaso.

B Cllydasx, Korja aKTHBbI CHAIOTCA Ha YCJIOBUAX OHepaHHOHHOﬁ apeHbl, ApCHAHBIC IJIATCKW K IOJTYUYCHHIO
IMMPU3HAIOTCA KaK apeH)leu?l J0X0/[ JIMHEHUHBIM METOAOM B TCUCHHUE BCETO CPOKA apCH/bI.

Oobazamenvcmea no gunancoeoii apende. B tex ciyuvasx, xorga ['pynna siBisieTcs apeHIaTOPOM IO JIOTOBOPY
apeH/Ibl, IPU KOTOPOH MPOMCXOANT Iepeaya [ pyre MpakTHYeCKH BCEX PHCKOB M BBITOJI, CBSI3aHHBIX C BIaJICHUEM,
apeH/lyeMble AKTHBBI KalUTAIM3UPYIOTCS B COCTABE OCHOBHBIX CpEICTB Ha JaTy Hadala CpoKa apeH/bl IO
HaMMEHBIIIe U3 JBYX BEIWYHH: CHPaBEITUBOM CTOMMOCTH apeHOBAHHBIX aKTHBOB WM MPHUBEICHHOW CTOMMOCTH
MUHUMAJIBHBIX apeHIHBIX TuaTexkeil. CyMMa KaKIoro apeHIHOTO IJIaTeXa pactpenersieTcs MeXAy YMEHBIICHHEM
HETIOTallICHHOTO 00s3aTeIbCTBA U 3aTpaTaMy Ha (PMHAHCHPOBAHKE TAKIM 00pa30oM, YTOOBI IMOTyYHIIACh TIOCTOSTHHAS
MEepUoIMNYecKas CTaBKa IIPOLEHTa II0 HEMOTAIIEHHOMY OCTAaTKy oOO0s3aTeNbCTBa 1O (PMHAHCOBOHM apeHne.
CooTBeTCTBYIOIINE apeHIHbIE 0053aTEIBCTBA 32 BEIYETOM OYyAyIIHMX (PMHAHCOBBIX PACXOOB BKIIOYAIOTCS B COCTAB
KpPEINUTOB M 3aiMOB. 3aTpaThl Ha BBIIUIATY MIPOIICHTOB B COCTaBE APEHIHBIX IUIATEXKEH OTpa)karoTCs B MPUOBLIH WITH
yOBITKE B TEUEHHE CPOKa apeHIbl M0 MeToay S(P(PEKTUBHOI MPOLIEHTHOW CTAaBKU. AKTHBBI, IPUOOPETEHHBIE 110
JIOroBOpaM (MHAHCOBOH apeH/bl, aMOPTU3UPYIOTCS B TE€UYEHHE CPOKa X IOJIE3HOTO HCIIOJIb30BaHHUS WIIM CPOKa
apeHIbl B ciydae, Korja oH Oosiee KOPOTKHMH, ecii y ['pynmbl HET HOCTATOYHOM YBEPEHHOCTH B TOM, YTO OHA
MOJIYUHUT IpaBo COOCTBEHHOCTH Ha DTOT aKTUB K KOHIIY CpOKa apCHAbI.

Hanoz na npuosiie. Hanmor Ha mnpuOBUIb OTpakaeTcsi B KOHCOJHMIMPOBAHHOW (PUHAHCOBOW OTYETHOCTH B
COOTBETCTBHH C TPeOOBaHMSIMH 3aKOHOJATENbCTBA, JIEHCTBYIOIIEr0 WIM IO CYLIECTBY AEHCTBYIONIETO Ha KOHEI]
OTYETHOTO Neproaa. Pacxosl o HAJIOTy Ha MPHOBUTH BKITIOYAIOT TEKYIIMHA M OTIOKEHHBIM HAJIOTH U MIPU3HAIOTCS B
NpUOBIIM MM yOBITKE 3a TOJ, €CIHM TOJBKO OHM HE JOJDKHBI OBITh OTPa’KCHBI B COCTaBE HMPOYETO COBOKYITHOTO
J0X0/1a MO0 HETIOCPEACTBEHHO B KAalUTAJe B CBA3M C TEM, YTO OTHOCATCS K OINEpalMsAM, OTPAKAEMBIM TaKKe B
COCTaBE€ MPOYEr0 COBOKYIHOIO J0XOZa MO0 HENOCPEACTBEHHO B KalMTaJe B TOM K€ WM B KaKOM-JHOO Ipyrom
OTYETHOM IEPHOJIE.
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Texymuii Hanor npexacTaBisieT co00i cymMMy, KOTOpas, Kak O)XXHAaeTcs, OyleT yIulaueHa HaJIOTOBBIM OpraHam
(Bo3memieHa 3a cyeT Oro/KeTa) B OTHOIICHWH HAlOrooOiaraeMoil NpHOBUTH WM YOBITKa 3a TEKYIHHA |
npenpynme nepuonsl. HamorooOmaraemble npuOBUIM WM YOBITKM — PacCUUTBHIBAIOTCS HA  OCHOBaHUH
OyXTalNTepCKUX OLICHOK, €ClIM KOHCOJIMAMpPOBaHHAs (MHAHCOBash OTYETHOCTH YTBEpXKIAeTCAs IO IOJayH
COOTBETCTBYIOIMX HAIOTOBBIX JeKiapanuil. Hamoru, oTnudHble OT Haiora Ha NpUOBUIb, OTPAXKAIOTCS B COCTaBe
OIIEpaLlMOHHBIX PAaCXO/IOB.

OTOXEHHBIN HAJIOT HAa PUOBLTHL HAYUCIAETCS 0aTaHCOBBIM METOJOM O0SI3aTENIbCTB B OTHOIIEHUH MEPEHECEHHOTO
Ha OyayIue MeproaIbl HAJIOTOBOTO YOBITKA M BPEMEHHBIX PA3HUI, BOSHUKAIOIINX MEXy HAaJIOrOBOW 0a30i aKTUBOB
U 0053aTeNIbCTB U UX OAJaHCOBOM CTOMMOCTBIO B ()MHAHCOBOW OTYCTHOCTH. B COOTBETCTBUHM C HCKIIOYCHHUEM,
CYIICCTBYIOIIUM JUISL TIEPBOHAYAILHOTO TPU3HAHWS, OTJIOKCHHBIC HAJIOTH HE IPHU3HAIOTCS B OTHOIICHUH
BPEMEHHBIX Pa3HUI], BO3HUKAIOIINX MPH [IEPBOHAYAIEHOM MPU3HAHUU aKTHBA WM 00s3aTEIECTBA 10 OIEPAIUsIM,
HE CBSI3aHHBIM C OOBCIMHCHUSAME OW3HECA, €CIM TAKOBBIC HE OKA3BIBAIOT BIMSHUS HU Ha OyXTajTepcKylo, HU Ha
HasoroobyaraeMyr MmpuoObUTh. banaHcoBas BelMYMHA OTIOKEHHOTO HAJOra PAacCYMTBHIBACTCS C HCIOIb30BAHHEM
CTaBOK HAJIOra, JEHCTBYIOIINX HIIHM IO CYLIECTBY JACHCTBYIOIIMX HAa KOHEI[ OTYETHOrO MEPHOAa M KOTOPbIE, KAk
OXHIaeTcsi, OyayT NPUMEHATHCS K TIEPHOJy BOCCTAHOBIICHUSI BPEMEHHBIX PA3HUII MM MCIOJIb30BAHMUS HAJIOTOBOTO
yObITKa, MEpEeHeCeHHOro Ha Oyayue nepuojbl. OTIOKEHHBIH HAIOr Ha MPHUOBUIb B OTHOLIEHHH OCHOBHBIX
CpPE/CTB, MOJIYYEHHBIX M0 JOroBOpaM (DMHAHCOBOW apeH/bl, © COOTBETCTBYIOIIUX 00s3aTENbCTB MO (PHMHAHCOBOM
apeH/ie, HAYUCIETCS Ha HETTO-OCHOBE.

OTn0KEeHHbIE HAJIOTOBbIE aKTHBBI B OTHOILEHWH BBIYMTAEMBIX BPEMEHHBIX Pa3HHIl M NEPEHECEHHBIX Ha Oynymive
MEepHO/bl HAJIOTOBBIX YOBITKOB IPU3HAIOTCS TOJIBKO B TOW Mepe, B KOTOPOHl CYIIECTBYEeT BEPOSTHOCTH
BOCCTAHOBJICHUSI BPDEMEHHBIX Pa3HUIL U NOJIyYeHHs B OyAylieM J0CTaTOYHOW HajoroodiaraeMoil mpuObLUIH, TPOTUB
KOTOpPOW MOTYT OBITh MCIIOJIb30BAHbI BHIYNTAEMbIE BPEMEHHBIEC PA3HHIIBL.

3a4eT OTJIOKEHHBIX HAJIOTOBBIX aKTUBOB M 0053aTENLCTB BO3MOXKEH, KOTJIa B 3aKOHOJATEIHCTBE IPEIYyCMOTPEHO
NpaBO 3adeTa TEKyIIMX HAJOrOBBIX AaKTHBOB W 00s3aTeNbCTB, M KOIZIa OTJIOKCHHBIE HAJIOTOBBIE AaKTHUBBI M
00513aTeNbCTBA OTHOCATCA K HAJIOTY HA MPUOBUIb, YIJIAYMBAEMOMY OJHOMY M TOMY XK€ HAJIOTOBOMY OpraHy JH0O
OIHMM M TEM J>K€ HAJIOroo0JiaraeMpIM JIMIOM, JIMOO Pa3HBIMH HAJIOTOOOJIAaraeMbIMH JIMIIAMH IPU TOM, YTO
CYIIIECTBYET HAMEPEHUE IIPON3BECTH PACUETHI ITyTeM B3anMo3adera. OTIOKEHHBIE HAJIOTOBBIE AKTHBBI MOTYT OBITh
3a4YTE€Hbl NPOTHB OTJIOKEHHBIX HAJIOTOBBIX 00A3aTENBCTB TOJBKO B PaMKax KaXk[OH OTAENbHON OpraHu3aluu
I'pynnsr.

I'pynna KOHTPOJIMPYET BOCCTAHOBIIEHUE BPEMEHHBIX Pa3HULl, OTHOCSALIMXCS K HajaoraM Ha JUBUICHJbI JOYEPHUX
OpraHM3aliii WK K IPUOBLIIM OT UX HPOJaXH. I pyIia He OTpaXkaeT OTJIOKEHHbIE HAJOrOBBIE 00SA3aTEbCTBA 110
TaKUM BpEMCHHBIM pasHHUIlaM KPOMEC CIy4acB, KOrla pyKOBOJACTBO OKHUAACT BOCCTAHOBJICHUEC BPEMCHHBIX PAa3HUIL B
0003puMOM OyAyIIEM.

Heonpedenennvie Hanozoevie nos3uyuu. HeompeneneHHble HAIOroBble MNO3ULMM ['pymlmbl  OLEHUBAIOTCA
PYKOBOZICTBOM B KOHIIE Ka)XKJJOr0 OTYETHOro neproja. Obds3aTenbcTBa, OTPaXKAIOIIMECs B OTHOIICHUH MO3ULUI 1O
HAJIOTy Ha NPHUOBUIb, YYUTHIBAIOTCA B TEX CIy4Yasx, KOrIa PYKOBOACTBO CUHTAET, YTO BEPOSATHOCTh BOSHHKHOBEHUS
JOTIOJTHATEIBEHBIX HAJIOTOBBIX 00s3aTeNbCTB, €CJIM Hajorosas nosuuus ['pymmsl OyaeT ocnopeHa HalorOBBIMH
OpraHaMu, BbIIIE, YeM BEpPOSTHOCTb MX OTCYTCTBHA. Takas OICHKa NPOM3BONUTCS Ha OCHOBAaHUH TOJKOBAHUS
HaJIOrOBOTI'0 3aKOHOJATEJILCTBA, JEHCTBYIOIIETO WM 110 CYLIECTBY JSHCTBYIOIIEro Ha KOHEL OTYETHOTO IepUoAa, a
TaKoKe JIIOOBIX M3BECTHBIX IIOCTAHOBICHUI CyZAa WM MHBIX pelIeHuil no nmofoOHbM Bompocam. O6s3aTenbeTBa 110
mtpadam, IeHsIM M HaloraM, 3a HCKJIIOUYEHHEM Halora Ha IPHObUIb, OTPAaXKAIOTCA HA OCHOBE HAMIyYIIEeH OLEHKH
PYKOBOJICTBOM Pacxo/ioB, HEOOXOIUMBIX Ul YPEryJUpOBaHHs OO0s3aTeNbCTB HAa KOHEL| OTYETHOTO IepUoa.
KoppekTHpOBKH 10 HEONpEeSIeHHBIM MO3ULMSIM [0 HAJIOTY Ha NMPHUOBUIL OTPAXAIOTCS B COCTaBE PacXoioB 10
HaJIOTy Ha MPHObUIB.

Hanoz na oobaenennyro cmoumocms. Hanmor Ha 100aBICHHYIO CTOMMOCTb, OTHOCSIIIMHCS K BBIPYYKE OT
peanu3anuy, NOMAJISKHUT yIjiaTe B OI0KeT Ha OoJiee paHHIO M3 IBYX JatT: (a) JaTy MOJIy4eHHs CyMM JeOUTOPCKOM
3aJJOJDKEHHOCTH OT KJIMEHTOB Wiy (0) AaTy OoTrpy3ku (miepenadn) ToBapos win ycryr kimentam. HJC, ynnaueHHbIi
IpH PUOOPETEHUH TOBApOB M YCIYT, OOBIYHO MOIJICKUT BO3MEILCHHUIO ITyTeM 3adeta npotuB H/IC, HaunciieHHOTo
C BBIPYYKH OT peasi3alHy, [0 MOJy4eHUH cueTa-(pakTypsl npoaasia. Hanorossle opraibsl pa3peniaroT pacueTsl 1o
HAC na nmerto-ocHoBe. HIC k ymnare m HJIC k BO3MEIICHHIO pacKphIBaeTCs B KOHCOIMAMPOBAHHOM OTYETE O
(MHAHCOBOM IIOJIOXKEHHU B Pa3BEpHYTOM BHJE B COCTaBEe aKTHBOB M o0s3arenbcTB. [Ipu co3manum pesepsa Iox
obecrieHeHNEe [1eOMTOPCKOW 3aJ0JDKEHHOCTH YOBITOK OT OOECHEHEHHS OTpakaeTcd Ha MOJHYI0 CyMMY
3a70/KeHHOCTH, BKiItouas HJ[C.
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3anacwt. 3amace yIUTHIBAIOTCS TI0 HAMMEHBIIIEH U3 IBYX BENWYHH: (PAKTUIECKON CTOMMOCTH W YHCTOW BO3ZMOKHOU
HEeHBI mpoxaxu. [Ipu oTIycKke 3amacoB B MPOM3BOACTBO W WHOM BBIOBITHH HMX OIIEHKA NPOW3BOAWUTCS MO METOLY
cpenueir cronmoctd. CeOeCTOMMOCTh TOTOBOW MPOAYKIIMM M HE3aBEPIIEHHOTO MPOW3BOJCTBA BKIIOYAET B ceOA
CTOMMOCTh CBIPbS M MaTepuayioB, Pacxonpl Ha BO3HArpaXXIE€HUS PaOOTHHKAM IPOW3BOACTBEHHBIX pab0OUMX H
Ipodre TNpsAMBIE 3aTPaThl, a TaKKe COOTBETCTBYIOUIYIO JOJIO IPOU3BOACTBEHHBIX HAKIAJHBIX pPacxXoJ0B
(paccunTaHHyI0 Ha OCHOBE HOPMATHBHOI'O HCIIOJIB30BaHMS IPOM3BOJACTBEHHBIX MOIIHOCTEI) M HE BKIIOYAET
pacxofsl 1O 3aeMHBIM cpeficTBaM. UucTas BO3MOXKHAS I€Ha MPOJAXH — ATO pacyeTHas MpoAaxKHas LI€Ha B XOJe
OOBIYHOW JEATETHLHOCTH 3a BBIUETOM pPACUETHBIX 3aTpaT Ha 3aBeplICHHE IPOW3BOJCTBA M PACUETHHIX 3aTpar,
KOTOpBIE HEOOXOMMO OHECTH IS TPOJIAXKH.

Ilpedonnama. Ilpenoruata oTpaskaeTcsi B OTYETHOCTH IO (PAKTHUECKMM 3aTpaTaM 3a BBIYETOM pe3epBa MOI
obecuieHenue. [Ipenomiara KiaccupUIUPYETCs KaK IOIATOCPOYHAsI, €CIIH 0KUAASMBIN CPOK MOITYyUYESHHS TOBAPOB HITH
YCIIyT, OTHOCSIMXCS K HEW, MPEBBIIACT OJHMH TOJ, WIN €CIM NpelnoIiata OTHOCUTCS K aKTUBY, KOTOPBIH Oyner
OTPaXeH B y4yeTe Kak BHEOOOPOTHBIH NpH MEepBOHAYaNbHOM Npu3HaHuH. CyMMa HpenoIuiaThl 3a NPHOOpETeHUE
aKTHBa BKIIOYAETCA B €ro OaJaHCOBYIO CTOMMOCTH IPU IOJNy4eHHH [ pyINoi KOHTPOJIS Hal 3TUM aKTHBOM H
HaJIMYUH BEPOATHOCTH TOTO, YTO OYAyIIHe SKOHOMHYECKHE BBITOJIbI, CBSI3aHHBIE C HUM, OYAyT IOay4eHs! ['pymmoii.
[Ipouas mpeporuiata couchIBaeTCs Ha NPUOBUIL WM YOBITOK NPH IOJYYEHHH TOBAPOB WIIM YCIIYT, OTHOCSIIMXCA K
Heil. Ecnu mMeercss mpu3HaK TOro, YTO aKTHBBI, TOBApbl WM YCIyTd, OTHOCSALIMECS K MpepoIuiare, He OyIayT
IMOJIYYCHBI, GaﬂaHCOBaﬂ CTOMMOCTb TMPEAOIUIaThl TMOJJICKHUT CIIMCAHUIO, H COOTBeTCTByIOHJ,l/Iﬁ y6I)ITOK oT
obecLieHEeH!sI OTpaXKaeTcs B MPUOBUIN WM YOBITKE 32 IO,

Axyuonepnoiii kanuman. OOBIKHOBEHHbBIE aKIMW KJIACCU(HULMPYIOTCS Kak KanuTaji. J[omoJHWTeNIbHBIE 3aTparThl,
HEMOCPECTBEHHO OTHOCSIIMECS K BBIYCKY HOBBIX aKIWMH, OTPaXKalOTCsS B COCTaBE KaluTala Kak yMeHbIIeHue (3a
BBIYETOM HAJIOTa) CyMMBI, OJYYE€HHOH OT BhIMycka. CyMMa MPEBBIMICHUS CIPaBEUINBON CTOMMOCTH HOITYyYSHHBIX
CpPEZCTB Ha/l HOMMHAJILHON CTOMMOCTBIO BBITYIICHHBIX AKI[H OTPAKAaeTCsl B KAITUTAIE KaK SMHUCCHOHHBIN TOXO.

Jlueudenowvl. JIMBUICHIBI OTPAKAIOTCS KaK 00s3aTENbCTBA M BBIYMTAIOTCS M3 CYMMBI KallUTala B TOM MEPHOJE, B
KOTOPOM OHH OBbLTH 00BsIBIICHBI U 0100peHbl. THpopManus 0 TuBHIeHIaX, 00BSBICHHBIX MOCIE OTYETHON AThI, HO
JI0 JIaThl YTBEPKICHUSI KOHCOJIMIMPOBAHHOW (DMHAHCOBOM OTYETHOCTH, pacKpbiBaercsi B mpumMedaHun «CoObITHs
MOCJIe OKOHYaHUsI OTYETHOTO nepuoay». Pacrpeaenenne npuObLTH U ee IPOYUe PACKXOIOBAHHS OCYILECTBIISIOTCS Ha
OCHOBE OyXTaJTEpPCKOH OTYETHOCTH, IIOATOTOBJICHHOH B COOTBETCTBUH C TpPEOOBAaHUSMH POCCHUCKOTO
3aKOHO/IaTEIbCTBA. B COOTBETCTBHU € TpeOOBaHMSAMHU POCCHHCKOIO 3aKOHOJATEIbCTBA pacIpelelieHHe MPHObUIN
OCYIIIECTBIIICTCS. HA OCHOBE YHCTOW MPUOBUIM TEKYIIEro roja rmo OyXrajaTepckoll OTYETHOCTH, ITOATOTOBICHHON B
COOTBETCTBHUH C TPEOOBAHUSIMH POCCUIICKOTO 3aKOHOJIATEIBCTBA.

Pe3epebt noo obsazamenvcmea u omuucienus. Pe3eprl o 00513aTENBCTBA U OTYUCICHUS MPEICTABIISIOT COOOM
00s13aTeNIbcTBA HE()UHAHCOBOTO XapakTepa C HEOMPEICICHHBIM CPOKOM WCIIONHCHHS WX BennuuHOH. OHHU
HAYUCIBIFOTCS, eclii [ pymnmna BeieJCTBUE KAKOTO-IMOO0 MPOIIOro COOBITHS UMEET CyIIeCTBYIOMIMe (FOPUIMIECKUE
WIM KOHKIIIOJCHTHBIE) 0053aTebCTBA, IS YPEryJIMPOBAHUS KOTOPBIX C OOJBIIONH CTENEHBIO BEPOSTHOCTH
nOTpeOyeTcsi BBIOBITUE PECYpPCOB, COMACPXKAIIMX SKOHOMUYECKHE BBIFOJbI, M BEIUYHMHY OO0S3aTEIbCTBA MOXKHO
OLICHHUTH B JICHE)KHOM BBIPAKEHUH C JIOCTATOYHOM CTEIMEHbIO HA/IC)KHOCTH. Pe3epBbl OLICHUBAIOTCS 110 TIPUBEICHHOMN
CTOMMOCTH PacXo0Ji0B, KOTOPBIE, KaK OXKHIAETCS, IOTPEOYIOTCS JUIs MMOTAIICHUS 00513aTENbCTBA, C UCTIOIb30BaHHEM
CTaBKH JI0 HAJIOrOOOJIOKEHUS, KOTOpas OTPakaeT TEKYIIUE PHIHOYHBIC OIICHKA BPEMEHHOW CTOMMOCTH JICHET W
PUCKOB, CBA3aHHBIX C JaHHBIM 06ﬂ3aTeJ'l])CTBOM. VBennueHue pe3cpBa € TEYCHUEM BPEMCHU OTHOCUTCA Ha
MPOIICHTHBIC PACXOJIBI.

O0s3aTenbeTBa M0 yruiate 00s3aTENbHBIX IUIaTeXKed M cOOpOB, TaKMX, KaK HAJIOTH, OTIMYHBIE OT Hajora Ha
NpUOBLIb, ¥ MONIUIMHBI, OTPAXKAIOTCS ITPU HACTYIUIEHUN O0S3BIBAIOIIET0 COOBITHSI, IPUBO/SIIETO K BOSHUKHOBEHUIO
0053aHHOCTH YIUIaTHl TaKUX IIATEKEH B COOTBETCTBUM C 3aKOHOAATEILCTBOM, Ja)Ke €CIM pacdeT TaKHhX
00s13aTeNbHBIX IUIATEKEW OCHOBAH Ha JIAHHBIX MEPHO/a, IPEAMIECTBYIOIIETO NEPHOAY BOZHIKHOBEHUS 00S3aHHOCTH
UX ymiatel. B ciydae oruraTtel 00s3aTeNBHOTO IIIaTeXa A0 HACTYIUICHHS OOS3BIBAIOIIETO COOBITHS JOJDKHA OBITh
NpU3HaHA MPEJoIUIaTa.

Ilpuznanue govipyuxu. BpIpydka OIIEHHBAeTCA IO CHPABEUIMBOW CTOMMOCTH BO3MEILICHHUS, IMOJYYEHHOTO HIIH
MOJJIEIKAIIETO TOyYSHUI0, U IPEACTABISIET CyMMBI, [OTy4acMble 3a OKa3aHHbIE YCIYTH 3a BbIUYETOM HAalora Ha
J00aBIEHHYIO CTOUMOCTb. [ pymna npu3HaeT BBIPYUKY B T€X CIydasx, KOrJa €€ CyMMy MOXHO HaJIe)KHO U3MEPUTH U
CYIIECTBYET BEPOSTHOCTD MOCTYIUIEHHS OPTaHU3aI[MK 3KOHOMHYECKUX BBITOZ B OyIyIIeMm.
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3 OcHOBHBbIE NOJIOKEHHS] YYETHOI MOJTUTHKH (ITPOIOJIKEHHE)

I'pynmna opraHuzyeT M OTCIEXKHMBAET NMEPEBO3KY I'PY30B 3aKa34MKOB 10 Tepputopuu Poccuiickoii ®Penepanuu, a
TalKe 1O IIYHKTOB Ha3HA4YeHHUS 3a pPyOekKOM, MCHONB3Ys IKEJIE3HONOPOXKHBIE CETH W COOTBETCTBYIOLIYIO
uHppacTpykTypy OAO «PXK» — KOMITaHNH, KOHTPOIHPYEMOU TOCYIaPCTBOM.

Belpyuka oOT ycmyr, OTHOCAIIMXCS K IIEPEBO3KE TPy30B, INPHU3HAETCS B OTYETE O COBOKYITHOM JOXOJE
MPOTIOPIMOHANBHO CTETIEHH 3aBEPIICHHOCTH ONEpalMy Ha OTYETHYIO AaTy. CTeneHb 3aBEpIIEHHOCTH OLEHUBACTCS
KaK OTHOIICHUE KOJIWYECTBA JHEH, NCTEKIINX Ha OTYETHYIO JIaTy, K IOJIHOMY KOJIMYeCTBY AHEeH (paxra.

I'pynma Taxke mpegoCTaBIsSeT KeJIe3HOIOPOKHBIC BarOHbI B apeHIy Ha MOBPEMEHHON OCHOBE IPYTHM CTOPOHAM.
Bripyuka oT apeHbpl BaroHOB MPHU3HAETCSI B KOHCOJUAMPOBAHHOM OTYETE O COBOKYIHOM JIOXOJI€ PaBHOMEPHO B
TE4YEeHHUE CPOKa apeH/IbI.

Jusunzoevie u apenonvie naiamesicu. Ilnatexu 1Mo ONEpaMOHHONW apeHAE HAYHCISIOTCS JTHHEHHBIM CIIOCO0OM U
OTPaXKAIOTCSI B OTYETE O COBOKYITHOM J[OXOJ¢ Ha MPOTSHKCHWU BCErO CpPOKa apeHIbl. [IomydeHHBIC JIBIOTHI IO
apeHJic OTPAXKAIOTCS B OTYETE O COBOKYITHOM JOXOJE KaK HEOTheMIieMas 4acTh OOIIMX apeHIHBIX IUIATeKEH Ha
MPOTSDKEHUH BCETO CPOKA apeH/IBI.

MuHuMaIbHBIE ITM3WHTOBBIE IUIATEXKH, OTHOCAMIMECS K (HHAHCOBOMY JIHM3HMHTY, PACHpPEHCISIIOTCS MEXKIY
(hMHAHCOBBIMH pPAaCXOIaMH W CHIDKEHHEM OCTaTKa 3aJ0JDKeHHOCTH. (OWHAHCOBBIA pacxXoll paclpenersieTcs Ha
KaXX/IbI IEpHOJ B TEYEHHE CPOKa JIM3UHTa TaKMM 00pa3oM, 4TOOBI MPOIICHTHAs CTaBKa, IPUMEHsIeMas K OCTaTKy
3aJI0JDKEHHOCTH, OCTaBalach MOCTOSHHOW. YCJIOBHBIE JHM3MHIOBBIC IUIATE)KH YUUTHIBAIOTCS IyTEM IMEpecMoTpa
MUHUMAJIBHBIX JTM3MHTOBBIX IUIATeXXEHl B TEUCHHE OCTABIIETOCS CPOKA JIM3WHTA, KOTJa IMOATBEP)KICHO M3MECHEHHE
JIU3UHTOBOTO COTJIAIICHHS.

@Dunancosvie 00x00vt u pacxodvl. OUHAHCOBBIE JOXOIBl M PAacXO/bl BKJIHOYAIOT NPOLEHTHI MO (HUHAHCOBBIM
BJIO)KEHMSIM, NPHOBUIL B BUJE JUBUACH/OB, a TaKKe NPUOBUIM U yOBITKH IO KYpCOBBIM paszHuuam. [TpoueHTHBIH
JIOXOJI OTpa’KaeTcsi B OTYETE O COBOKYITHOM JI0XOJIe HO Mepe HauyucieHUs C y4eToM 3(PQEKTUBHON CTaBKH
JIOXO/HOCTH aKTuBa. J[0X0x 1Mo IMBHAEH/aM NMpU3HAETCs Ha 1aTy BO3HMKHOBEHHS Yy ['pymmbl mpaBa Ha HOJydeHHE
BHITUIATHl. (PHHAHCOBBIE PACXObl BKIIIOYAIOT IPOLEHTHBIE pAacXoAbl MO KpeAWTaM M 3aiiMaM, aMOpPTH3aLuio
JMICKOHTA TI0 pe3epBaM, YOBITKH IO KYpPCOBBIM pa3HHIAM M YOBITKH OT 0OeClieHEHHsI (PMHAHCOBBIX aKTHBOB, KPOME
TOPTOBOH M TIpodeii TeOUTOPCKON 3aI0IDKECHHOCTH. Bee pacxo/ibl, TIOHECEHHBIE B CBS3U C IPUBJICUYCHHEM 3aCMHBIX
CPEZACTB, OTPAKAIOTCA B OTYETE O COBOKYHNHOM JOXOZ€ C Yy4eToM O3(QEeKTHBHOM NPOIEHTHOM CTaBKH, 3a
UCKIIIOYEHHEM DPACXOJ0B, OTHOCSAIIMXCS K OIPEAENECHHbIM AaKTHUBaM, I/l IMOJOOHBIE PACXOXbl BKIIIOYAIOTCS B
CTOMMOCTh aKTHBA.

Bo3snacpancoenusn pavomunurkam. Hauucnenuve 3apaboTHOHN 1uiaThl, B3HOCOB B IleHcuonHbId (o Poccuiickoit
Oenepaunn 1 OoHJ COLMATBHOTO CTPAaXOBAaHUsS, OIUIAYMBAEMOrO €XEroJHOr0 OTIyCKa M OTIyCKa 10 OOJIe3HH,
NpeMHH, a TaK)Ke HEIEHENKHBIX JIbIOT (TaKMX KaK YCIYTH 37paBOOXPAHEHHS U JIETCKUX CaJlOB) MPOBOJHUTCS B TOM
TOJy, KOTJa YCIYTH, ONpEACISIIOIINE JaHHBIC BUIBI BO3HATPAXICHUS, OBUTM OKa3aHbl pabOTHUKaMU [ pymiibl.
I'pymnma He uMeeT Kakux-ITu00 MPAaBOBBIX WU BHITEKAOIINX U3 CIOXKHBIICHCS IEIOBOW MPAKTHKH 00sI3aTEIBCTB 110
BBIIJIATE ITEHCHI MJIM aHAJIOTUYHBIX BEIIUIAT, CBEPX IUIATEKEH IO TOCYNAPCTBEHHOMY ILIAHY C YCTAHOBIICHHBIMH
B3HOCAMU.

4 BaskHble OlleHOYHBbIE 3HAYEHUA U CyKA€HMS B IPDUMEHCHUHA y‘IeTHOﬁ MOJIUTHKH

I'pynma mpousBoguT OyxraiaTepckue OLEHKM M AONYIICHMS, KOTOpBIE BO3JICHCTBYIOT Ha OTpakaeMble B
KOHCOJIMIMPOBAHHOM (DMHAHCOBOH OTYETHOCTH CyMMBI U Ha 0ajlaHCOBYIO CTOMMOCTH aKTHBOB U 00S3aTENbCTB B
cienyromeM (pUHaHCOBOM Trofy. byxraiarepckue OLEHKM M CYXACHHUsS MOABEPraroTCsl MOCTOSHHOMY aHAIM3y U
OCHOBaHBI Ha MPOIUIOM OIIBITE PYKOBOACTBA M IPYIHX (DaKTOpax, B TOM YHCJIC HA OXXUAAHUSAX OTHOCHUTEJIHHO
Oyaymx CcoOBITHH, KOTOpBIE CUHMTAIOTCS OOOCHOBaHHBIMU B CIIOXKHBIIMXCS 0OCTOsITENbCTBaX. B mpouecce
NPUMEHEHHsl YYETHOW TIOJIMTHKUA PYKOBOJCTBO TAaKXKE HCIONBb3YeT NPO(ECCHOHANbHBIE CYXIEHHs, MOMHUMO
CBSI3aHHBIX C OyXranatepckuMu oueHkamu. IIpodeccroHanbHBIE CyXAEHHS, KOTOpHIE OKa3bIBaIOT Hanboee
3HAQUUTEIbHOE BIMSHHE HA CYMMBl, OTpPaXEHHbIE B KOHCOJMAMPOBAHHOW (DMHAHCOBOM OTYETHOCTH, U
OyXrajrepckue OLEHKH, KOTOPbIE MOTYT IPHBECTH K HEOOXOIUMOCTH CYLIECTBEHHONH KOPPEKTUPOBKH OanaHCOBOM
CTOMMOCTH aKTHBOB M 00sI3aTEJILCTB B TEUEHHE CIIETYIONIEro (GHHAHCOBOTO T0/1a, BKIIOYAIOT CJIETyOLIHeE:
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4 BaskHble OlleHOYHBbIE 3HAYEHUS U Cy:KI€HUSA B IPUMCHCHUUN y‘leTHOﬁ NMOJITUTHKH (l'lpOI[OJ'DKeHI/[e)

Ilpunyun nenpepvignocmu OeamenvHocmu. PyKOBOACTBO TOATOTOBWIIO [JaHHYIO KOHCOJHIMPOBAHHYIO
(hbMHAHCOBYIO OTYETHOCTh HAa OCHOBE JOIMYILEHUS O HEMPEPBIBHOCTH AEATENbHOCTH. JlaHHOE CyXIeHHE PYKOBOICTBA
OCHOBBIBAETCS HA PACCMOTPEHUH (PUHAHCOBOTO MOJIOKEHUS [ pyIIIbI, TEKYIINX IIAHOB, MPUOBIIIBHOCTH ONEPALNi U
JocTyna K (PMHaHCOBBIM pecypcaM, a Takke Ha aHAIW3e BIMAHMA CUTyallMd Ha ()MHAHCOBBIX PBHIHKAX Ha OIEpaluu
I'pynnst.

HecmoTpst Ha TO, 9TO 10 cocTostHUtO Ha 31 mexadpst 2017 r. KpaTKOCPOUYHbBIE 00sI3aTEIHCTBA MIPEBBICHIN 000POTHEIC
aktuBbl ['pynmnel Ha 10 219 416 ThICc. py0., B IPUMEHEHUHU JaHHOTO JOMYLICHUS PYKOBOJCTBO OCHOBBIBAJIOCH HA
CIIEYIOILIEM:

. [TpeBrbIIeHre KPaTKOCPOUHBIX 0053aTENLCTB HaJl 00OPOTHBIMHU akTHBamMu OOuiecTBa ObUIO B HanOoJbIIEH
CTEIICHN BbI3BaHO HanuuueM y OOmiecTBa CYIIECTBEHHBIX OCTATKOB KPAaTKOCPOYHOW 3a[JO0JDKEHHOCTH IO
3aliMaMm, MOJyYeHHBIM OT CBS3aHHBIX CTOPOH U mojiexamuM noramernto B 2018 roxy. B 2018 roxy I'pymma
OpUTa OCBOOOXKIIEHA OT JIOOBIX HMMYIIECTBCHHBIX W WHBIX MPUTA3aHUA W TPeOOBAaHWH B OTHOUICHHU
CYIIECTBEHHOH YacTH KPaTKOCPOYHOHN 33J0JDKEHHOCTH IO 3aiiMaM, IOJyYEHHBIM OT CBSI3aHHBIX CTOPOH, B
cymme 4 600 muH. pyO.

. B cooTBeTcTBHU C yTBepKIeHHBIM OtopkeToM, B 2018 rogy I'pynmoit oxkunaeTcs 3SHAYNTEIbHOE YBEINICHNE
BBIPYYKH OT ONEPALMOHHOI NESATENbHOCTH, YTO IPHUBEAET K POCTY ONEPAlMOHHOW MPUOBUIM M JICHEKHBIX
HIOTOKOB, 4TO 103BOJIUT OOLIECTBY CBOEBPEMEHHO IIOI'ACUTh BCE IIPOYUE TEKYyIIHE 0053aTeIbCTRA.

Ilpusnanue omnoixicennozo Hano208020 akmuea. IIpu3HaHHBIC OTIOKEHHBIC HAJOTOBHIC AKTHBBI IPEACTABJISIOT
co0oif cyMMy Hajiora Ha NPHOBLIb, KOTOPas MOXKET OBITh 3a4TE€HA MPOTHB OyIyIIUX HAJOrOB HA IMPHOBLIb, H
OTpPaXAIOTCS B OTYeTe O (PMHAHCOBOM MOJIOXKCHHUU. OTIOXKCHHBIA HAIOTOBBIA AKTHB IPU3HACTCS TOJIBKO B TOM
cllydae, €CIH WCIOJh30BAHUE COOTBETCTBYIOIIECTO HAJIOTOBOTO BBIYETA SBIISICTCS BBICOKOBEPOSTHBIM. JTO
NpEANoaraeT HAINYWE BPEMEHHBIX PA3HUI, BOCCTAHOBJICHUE KOTOPBIX OXKHIACTCSI B OyaylleM, W HaIU4Ine
JIOCTATOYHOM Oymymmelt HamorooOnaraeMoil MpHOBUIM Al TIPOW3BENeHHs BeUeTOB. OrmpeneneHue Oymymiei
HaJoroo0saraeMoi MpPUOBUIM M CYMMbI HAJIOTOBBIX BBIYETOB, BEPOSITHBIX K 3a4eTy B Oy/ylieM, OCHOBAaHO Ha
CpeIHECPOYHOM OM3HEC-ILIaHe, OATOTOBICHHOM PYKOBOJCTBOM, M PE3yJIbTaTax €ro SKCTPAIOJSILUK Ha Oyayiiee.
busHec-maH OCHOBaH Ha OXHJAHUSX PYKOBOJCTBA, KOTOPbIE CYHUTAIOTCSI OOOCHOBaHHBIMH B JIaHHBIX
00CTOSATENHCTBAX.

Hanozoeoe 3axonooamenscmeo. HamoroBoe, BalIOTHOE M TaMOXXKEHHOE 3aKOHOJATeNbcTBO Poccuiickoit
®denepanuu 10MyCcKaeT BOBMOKHOCTh pa3nYHbIX TonkoBaHuil. Cm. [Ipumeuanue 26.

OmnodiceHHbIll HAIOZ HA HEPACHPEOCNeHHYI0 RPpUbLLIL 00YepHUX OPZAHU3AUUIL ROCe npuoGpemenus.
OTJIOKECHHBII HAJOT HAYMCISAETCs Ha HEePaclpeAeNICHHYIO MPHObLUIL MOCHe MPUOOPETEHHUS U IpyrHe U3MCHEHHUS B
pe3epBax mociie NPHOOPETEHUS TOYSPHUX OPraHH3alHi, 32 MCKIIOYCHHEM Cllydasi, Korga ['pymnma KOHTpOJIHpyeT
JUBUIICHIHYIO MOJHUTHKY JOYEPHUX OPraHU3aliid M €CTh BEPOATHOCTh TOrO, YTO pasHULA HE IOKPOETCS
JMBHJICHAAMH WIN JIPYTUM CIIOCOOOM B Oy rymiem.
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4 BasxkHble olleHOYHbIE 3HAYEHUS U Cy:KA€HUsH B IPUMEHECHUHU yquﬂoﬁ NMOJIMTUKH (l'lpOI[OJ'DKeHl/le)

Cpoku nonesnozo ucnob3oanus OcHoéHbix cpedcme. OIEHKA CPOKa IIOJIE3HOTO HCIIOJIB30BAHUS OCHOBHBIX
CPEZACTB MPOM3BOAWIACH C MPUMEHEHHEM NpO(EeCCHOHAIPHOTO CYXICHHS Ha OCHOBE HMMEIOINETrocs OIbITa B
OTHOIIECHNH AaHAJOTMYHBIX AaKTHBOB. bymymiue 3KOHOMHYECKHE BBITOABI, CBS3aHHBIE C 3TUMH aKTHBaMH, B
OCHOBHOM, OyJyT TIOJIy4EeHBI B pe3yJbTaTe UX HCIoab30BaHusA. OHaKo Apyrue GpaxkTopsl, TAKNE KaK YCTapeBaHHUE C
TEXHOJIOTUYECKON MM KOMMEPYECKOW TOUKM 3PEHMs, a TAKXKE HM3HOC OCHOBHBIX CPEICTB, YacTO HPUBOAAT K
YMEHBIICHNIO SKOHOMUYECKUX BBITOJl, CBI3aHHBIX C 3TUMU aKTHBaMU. PyKOBOJCTBO OLIEHMBACT OCTABILIMHCS CPOK
TMOJIE3HOTO UCTIONIB30BAaHNS OCHOBHBIX CPEJICTB MCXO/ M3 TEKYIIETO TEXHUYECKOTO COCTOSHHS aKTUBOB U C Y4ETOM
pacyeTHOro nepuona, B TEUEHHWE KOTOPOI'O JaHHBIE aKTHBBI OyAyT NMPHHOCUTH ['pyrine 3KOHOMHYECKHE BBITOBI.
[Tpu 5TOM BO BHMMaHWE NPUHHMMAIOTCS CJIEIYIOIIME OCHOBHBIE (AaKkTOPHI: (a) OXKMIAEMBIH CPOK HMCIOJIB30BaHUS
aKTHBOB; (0) Oknpaemblii (DU3MUECKMH HM3HOC OCHOBHBIX CPEACTB, KOTOPBIH 3aBHCUT OT OKCILIyaTallHOHHBIX
XapaKTEepPUCTUK W pErjlaMeHTa TEeXHHYECKOTro OOCITyKMBaHUS; M (B) MOpPaJbHBI W3HOC OCHOBHBIX CPEICTB C
TEXHOJIOTUYECKON U KOMMEPUECKON TOUKH 3pEHHsI B PE3yNbTaTe U3MEHEHHS PHIHOYHBIX YCIOBUI.

Dynkyuonanvhvie anomovl pasnuunvix opzanuszayui I'pynnei. Paznuunble opraHuszanuy I'pynmnsl HCOOIB3YIOT
pas3Hble (DYHKIHOHAJIbHBIE BAIIOTHI, B 3aBUCHMOCTH OT SKOHOMHUYECKOW Cpe/ibl, B KOTOPOH OHH OCYIIECTBIISIOT
CBOIO  nesiTenbHOCTh.  OmpezeneHHe  SKOHOMHYECKOM  Cpeibl  OpraHm3anmuu  TpeOyeT  IpHUMEHEHUs
po(ecCHOHANBHOTO CYXIEHUs, mpu (OPMUPOBAHUHM KOTOporo I'pymma oreHuBaeT Takue (akTOpbl, KaK MECTO
BEJCHUS JEATENbHOCTH OpPraHWU3alM, HCTOYHHMKH IIOJ[y4EHHMs BBIPYYKHM, DHMCKH, CBSI3aHHBIE C BEICHUEM
JESTEIBHOCTH, M BAJIOTY, HCIONB3YEMYIO B JEATENBHOCTH pPa3IM4YHbIX OpraHM3auui. B wacTtHOoCTH, npum
ompenenennn pyHkunonansHoi BamoTel OO0 «HoBotpanc-Ykpaunay, 'pynma yuuteiBaia ToT (akT, 4yTo 3Ta
OpraHu3alys OCYIIECTBISAET CBOKO JIEATENbHOCTh HA YKPAUHCKOM PBIHKE, TJ€ IPEBANUPYET YKPAUHCKas IPUBHA, a
HE pOCCUHCKHII pyOsb. bBojee TOro, B yKpamHCKMX TPHBHAX BBIpKCHA OOJbIIAs YacTh ONEpaluil 3TOH
OpTraHM3alliM, M YKPauHCKHE TPHUBHBI TaKXKE SBISIOTCS BAJIIOTON yIpaBieHUS OW3HEC-PHCKaMH W OLEHKH
Pe3yJIbTaTOB AEATENBHOCTH.

5 le/lMeHeHHe HOBBIX WJIH MEPECMOTPECHHBIX CTAHAAPTOB U pa%acneﬂnﬁ

[lepeuncnennble HIKEe W3MEHEHWS CTAaHAAPTOB craim oOs3arenbHBIMH C 1 ssHBapst 2017 T., HO He oOKa3amu
CYIIECTBEHHOTO BIMsAHUS Ha [ pynimy:

e «Muuumarusa B cdepe packpsitis undopmanum» — [omnpasku k MCDO (IAS) 7 (BeinmyrieHs! 29 siHBaps
2016 roma m BCTyHarOT B CHIY JJIS TOAOBBIX MEPHOAOB, HaunHaonmwxcs 1 suBaps 2017 roma mnm mocie
JTOU JaThI).

e «[IpuzHaHue OTJIOKEHHBIX HAJIOTOBBIX AKTUBOB M0 HepeaM30BaHHBIM yObITkKam» — [lomnpaBku k MCDO
(IAS) 12 (Bpmymens! 19 suBaps 2016 rona 1 BCTynaroT B CHITY JUIS FOJOBBIX NEPUOOB, HAaUMHArOmMuXxcs |
sHBapst 2017 rona wiy mnocie 3ToW 1aThl).

e [lonpaBku k MC®O (IFRS) 12, BxitoueHnsle B ExkeromHsle ycoBepIIEHCTBOBaHMS MeKayHapOIHBIX
cTaHnapToB (HHAHCOBON oTyeTHOCTH, 2014-2016 rr. (BimymmieHs! 8 nekadps 2016 r. u BCTynaroT B CHILy
JUTS TOZOBBIX TIEPHOAOB, HaunHAOMmXCst 1 ssHBapst 2017 T. WU MOCIIe 3TOW AaThI).

6 HoBble cTaHIapTHI H HHTEPNPETAIINT

Ony0OnuKoBaH psii HOBBIX CTaHAAPTOB M WHTEPIpPETalnii, KOTOPHIC SBISIOTCS OOS3aTENbHBIMH JUIS TOJOBBIX
neproioB, HaunHaromuxcs 1 saBaps 2018 r. wim mocie 3Toit naTel, U KoTophie [ pymna He mpuHsIa TOCPOTIHO.

MC®O (IFRS) 9 «@unancosvie uncmpymenmal) (¢ u3MeHeHUAMU, 6HeceHHbvimu 6 utone 2014 2., ecmynaem 6
cuny 0na 20008b1xX nepuooos, Hauunarowuxca 1 aneapa 2018 2. unu nocne 3moit damot). OCHOBHBIC TTOJIOKEHI
HOBOTO CTaHJIApTa 3aKJII0YAIOTCS B CIIE/IYIOLIEeM:

L4 DuHaHCOBBIE aKTUBBI JTOJIKHBI KJIaCCl/I(i)I/IIJ,l/IPOBaTI)Cﬂ o TpEM KaTeropusAM OICHKHU: OLCHHBACMBIC
BIIOCJICACTBHUH IIO aMOpTI/l3I/IpOBaHHOﬁ CTOUMOCTH, OLCHHUBACMBIC BIIOCJICACTBUU II0 CHpaBeI[HMBOﬁ
CTOUMOCTH, UBMCHCHU S KOTOpOI;'I OTpaKAOTCA B COCTABEC NPOYCTro COBOKYITHOI'O A0XO0J4d, U OLICHNBACMBbIC
Io CHpaBeZ[J'IPIBOﬁ CTOMMOCTH, UBMCHCHU A KOTOpOﬁ OTpaKar0TCAd B COCTAaBC HpI/I6I)IJ'II/I nim Y6I)ITK8..
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6

HoBbie CTaHAAPTHI 1 HHTEPHPETAlMHA (HpOZlOJ'DKeHI/Ie)

Knaccudukarust nONroBeIX WHCTPYMEHTOB 3aBHCHUT OT OW3HEC-MOJENM OPraHW3alyHd I10 YIPaBICHUIO
(PMHAHCOBBIMH aKTHBAMH U OT TOT'0, SIBJISIOTCS JIM IIPEAYCMOTPEHHBIE JOTOBOPOM JEHEXHBIE TIOTOKH JIHIIb
IUIATEXAMH B CYET OCHOBHOIO JOJTa M MPOLEHTOB. Ecnm MONroBoil MHCTPYMEHT NpeAHAa3HA4YeH I
MOJTy4eHHs ACHET, OH MOXKET YUUTHIBATHCS [0 aMOPTH3MPOBAHHOW CTOMMOCTH, €CIIM OH IIPH 3TOM TaKXKE
IpeaycMaTpuBaeT JIUIIb IUIaTeKH B CYET OCHOBHOTO JIOJTa U MPOIEHTOB. J[0NTOoBBIE HMHCTPYMEHTHI,
KOTOpbIE MPEIyCMaTPUBAIOT JIMIIb IUIATEXKU B CYET OCHOBHOTO JOJITa M NMPOLEHTOB U YAEP)KHUBAIOTCS B
noprgeiie, MOTyT KJIacCU(HUINPOBATHCS KaK OLIEHHMBAEMbIE BIIOCIEICTBHH IO CIIPAaBEAIMBOH CTOUMOCTH B
COCTaBe MPOUYEro COBOKYIHOIO J0XOJA, €CIM OpPraHu3alus U YAECP KUBACT UX AJS MOJIyYeHHs JE€HEKHBIX
MOTOKOB 0 aKTUBaM, U NPOJAeT aKTUBbL. (DMHAHCOBBIE AKTUBBI, HE COJAEPIKAILUE IECHEKHBIX IOTOKOB,
SBJISIFOLMXCS JIMIIb TUIAT€XKaMH B CYET OCHOBHOTO JOJNI'a W IPOLEHTOB, HEOOXOIMMO OLICHUBAThH II0
CIpaBeUINBON CTOMMOCTH, U3MEHEHUSI KOTOPOH OTPaXKaroTCsl B cOCTaBe MPUOBLIH WK yOBITKa (Harpumep,
MPOM3BO/IHBIC (MHAHCOBBIE WHCTPYMEHTHI). BCTpOCHHBIE IPOM3BOAHBIE WHCTPYMEHTHI OOINbIIE HE
OTACTSIOTCS.  OT  (PUHAHCOBBIX AaKTHBOB, HO OyIOyT YYWTBIBaTbCsS TIPH  OLEHKE  YCIIOBHS,
MPeyCMaTPHBAIOIIETO JHUIIb TUIATEXXH B CYET OCHOBHOTO J0JITA M IIPOLIEHTOB.

VHBecTIMM B J10JI€BBIE HHCTPYMEHTHI HOJDKHBI BCETZla OLCHUBATHCA IO CIIPaBEIUIMBOM cTronmocTtH. Ilpu
9TOM PYKOBOJCTBO MOXKET NPHHSTH PEIICHHE, HE MOJJIeKallee U3MEHEHUI0, 00 OTPaKCHUH WU3MEHEHHH
CIIPaBEUINBOIl CTOMMOCTH B COCTaBE€ IIPOYEr0 COBOKYIHOIO JOXOAA, €CIM MHCTPYMEHT HE IpeIHa3HaueH
AJId TOProBJINU. Ecnu ZlOJ'leBOﬁ HHCTPYMEHT NpE€AHA3HAYCH JId TOPrOBJIM, TO U3MCHCHUA CHpaBe,Z[ﬂI/IBOﬁ
CTOMMOCTH OTPaXKAIOTCs B COCTaBe NMPUOBUIN WK YOBITKA.

BonpmmaerBo Tpedoannit MCPO (IAS) 39 B orHomeHMn Kinaccu(UKAMUM W OLEHKH (PUHAHCOBBIX
obs3arenscTB Obuin nepeHeceHsl B MCDO (IFRS) 9 6e3 n3menenuii. OCHOBHBIM OTJIMUMEM SIBIISIETCS
TpeOOBaHWE K OpPTaHW3alUU PACKPBIBaTh IPPEKT MIMEHEHHIH COOCTBEHHOTO KPEAWTHOTO PHCKA II0
(MHAHCOBBIM 00sI3aTEIbCTBAM, OTHECEHHBIM K KAaTETOPUH OTPa)KaeMbIX O CIPABEIUIMBOIl CTOMMOCTH B
COCTaBe IPHOBLUTH MK YOBITKA, B COCTAaBE MPOYEr0 COBOKYITHOIO IOXOJA.

MC®O (IFRS) 9 BBOOWT HOBYIO MOIENb NMPU3HAHHUA YOBITKOB OT OOECIEHEHHS: MOJAETHh OXKHIaeMBIX
KPEOUTHBIX YOBITKOB. CyIECTBYET «TPEXITalHBII» IIOAXOMA, OCHOBAHHBI Ha W3MEHEHHH KPEAUTHOTO
Ka4yecTBa (PMHAHCOBBIX aKTHBOB C MOMEHTa IIEPBOHAYAIILHOTO MpU3HaHMA. Ha mpakTrke HOBbIE IpaBHIa
03HAYaIOT, YTO OpPraHU3alUK NPH IEPBOHAYAJIHHOM INPH3HAHUM (DUHAHCOBBIX aKTHBOB JIOJDKHBI OYAYT
Cpa3y MpHU3HATH YOBITKM B CYMME OXKHJIA€MBIX KPECIUTHBIX YOBITKOB 3a 12 MeECSIIEB, HE SBIISIOIIMXCS
KPEIUTHBIMH YOBITKAMH OT OOeCleHeHHUs (WM B CyMME OXKHIAEMbIX KPEIUTHBIX YOBITKOB 32 BECh CPOK
(MHAHCOBOTO MHCTPYMEHTa [UIsi TOProBOM JeOMTOpCKOM 3ajmoimkeHHocTH). Eciam umeno mecro
CYIIIECTBEHHOE IIOBBIIIEHHE KPEIUTHOTO PHCKA, TO OOECIEHEHHE OLIEHMBAETCS HCXOIS M3 OKHIIAeMBIX
KPEIUTHBIX YOBITKOB 32 BECh CPOK (PMHAHCOBOTO MHCTPYMEHTA, a HE HA OCHOBE OKHJAEMBIX KPEIUTHBIX
yOBITKOB 3a 12 MecsmeB. Mojens mpeaycMaTpiBaeT OTepalliOHHBIC YIIPOIICHUS TOPTOBON AEOUTOPCKOI
3aJJOJDKEHHOCTH M IeOMTOPCKOH 3aJOJDKEHHOCTH IO (PHAHCOBOM apeH/e.

TpeOoBaHusi K y4eTy XeDKUPOBAaHUsSI ObLIM CKOPPEKTHPOBaHBI MJisi OOJBIIEr0 COOTBETCTBHUS ydeTa
ynpasieHuio puckamu. CTaHZapT MPEAOCTaBISET OPTaHU3AIMSIM BO3MOXKHOCTH BBIOOpA MEXIy yYETHOM
MOJIUTHKON C MpHMEHEHHEM TpeOOBaHWH ydeTa XemKHpoBaHUs, copepxkamuxcs B MCOO (IFRS) 9, u
npopomkenueM npumeHeHuss MCPO (IAS) 39 ko BceM MHCTpyMEHTaM XeJDKUPOBAaHHs, TaK Kak B
HaCTOﬂLL[I/lﬁ MOMCHT CTaHAApT HE NPEAYCMATPUBACT yU€Ta JJId CIIy4aCB MAKPOXECIKUPOBAHUA.

ITo uToram aHanmu3a (UHAHCOBBIX AKTHBOB M (PMHAHCOBBIX 00s3aTenbcTB I'pymmel Ha 31 mekabps 2017 r. u Ha
OCHOBaHHMU (H)aKTOB M OOCTOATENBECTB HAa YKa3aHHYIO JaTy OXHIAIOTCS CICIYIOIINE OCHOBHBIC W3MCHCHHS OT
MC®O (IFRS) 9 c 1 ssuBaps 2018 r.:

CymecTBytomias kiaccuukanus (GUHAHCOBBIX aKTHBOB ['pynmbl OyaeT 3aMeHEeHa Ha TPH KaTEerOpHHU: Te,
MOCJIEAYIONIAst OLIEHKAa KOTOPBIX OCYILECTBIISIETCS [0 CIPaBeUIMBONH CTOMMOCTH (OO Yepe3 MpuObLIb HIIH
yOBITOK, JTM0O uepe3 MPOUrii COBOKYIHBIA JOXOJ) U T€, MOCIEIYIOIIasi OlIeHKa KOTOPBIX OCYIIECTBISETCS
110 aMOPTH3UPOBAHHOW CTOUMOCTH.
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6 HoBble cTanIapThl M HHTEpPNPETAINY (IPOI0JIKEHNE)

e CymiecTByromasi MOJeNb JJIsl NpU3HAaHUS yOBITKOB OT oOeclieHeHHs OyJeT 3aMeHEeHa Ha HOBYIO MOJENb
OXHIAaeMBIX KpPEOUTHBIX YOBITKOB. TeM He MeHee, ['pymnma He OXHZAeT CYLIECTBEHHOIO H3MCHEHHsS B
BENIMYMHE O0CCLICHEHNs, IIOCKOJIBKY TeKyIlas MOJENb OCHOBAaHA Ha 3KCIIEPTHOM CY)KICHHH U YYUTHIBAET
BCIO BO3MOXHYIO HH(POpMAITHIO.

e  HoBslil cTaHOApT TaK)KE BBOIUT TPCOOBAHUS K PACKPBITHIO AOMOJHUTEIBHOM HH(MOPMAIIMY U U3MCHEHUH B
mpeacTaBieHnH Tokazateneid. OXuaaeTcs, 9YTO OTO HM3MEHUT Xapakrep WU 00beM HWHGOpMAaInHy,
packpbiBaeMoii ['pymroli B OTHOIIEHHN (PMHAHCOBBIX HHCTPYMEHTOB, OCOOCHHO B IO/l IPUMEHEHHUSI HOBOT'O
CTaHJapra.

L4 HM3meHeHHsT B OTHOIICHUM q)HHaHCOBl)IX 0053aTeNLCTB B CHpaBeLlﬂI/lBOﬂ CTOUMOCTH (bI/IHaHCOBI)IX
06$I3aT€J'ILCTB, OIPCAC/IICHHBbIX KaK OLCHHMBACMBIC 110 CHpaBeI[J'IPIBOﬁ CTOMMOCTHU YE€pe3 HpI/I6I)IJ'II> nim
y6HTOK, KOTOPBIC CBA3aHbI C U3BMCHCHUCM KPEAUTHOI'O pHUCKA IO MHCTPYMEHTY, 4YTO 6yH€T OTPa’KCHO B
COCTABC MPOYCTO COBOKYITHOI'O JOXO0J4a.

PykoBoACTBO HE 0XKMJa€T, YTO NPUMEHEHHE HOBOTO cTaHAapTa ¢ 1 stHBaps 2018 r. okaXeT CyIeCTBEHHOE BIUSHHE
Ha KOHCOJIMJIUPOBAHHYIO (PMHAHCOBYIO OTYETHOCTH [ pyIImbI.

MC®O (IFRS) 15 «Buvipyuka no 0ozoeopam c nokynamenamu» (evinyuien 28 mas 2014 2. u ecmynaem ¢ cuiy
ona nepuooos, Hauunarowuxca 1 aneapa 2018 2. unu nocae amoii damer). HoBblil cTaHgapT BBOJUT KITIOUEBON
NPUHLMI, B COOTBETCTBHUM C KOTOPBHIM BBIPYYKa JIOJDKHA MPU3HABATHCS, KOTJA TOBapbl MM YCIYTH HEpeIaroTCs
KJIMEHTY, TI0 LieHe orepaiyu. JIro0ble oTAeIbpHbIE MAapTHH TOBAPOB WM YCIYT JOJDKHBI IPU3HABATHCS OTIEIBHO, a
BCEC CKHIKH M PETPOCIEKTUBHBIC CKHIKH C IIEHBI IO JOrOBOPY, KaK MPaBHIIO, PACIPENCIISFOTCS Ha OTHCIbHBIC
anieMeHTHl. Ecii pa3mep BO3HArpakAeHUs MEHsSeTCs MO KaKoH-Tudo NMpUYUHE, CIeAyeT NMPH3HATh MUHHMAJbHBIC
CYMMBI, €CIIi OHH HE MOJABEPKEHBI CYIIECTBEHHOMY PHCKY II€pecMOTpa. 3aTpaTbl, CBS3aHHBIC C IIOJYYCHHUEM H
3aKIIOYEHHEM JIOTOBOPOB C KIMEHTaMH, JOJDKHBI KallUTaJH3UPOBATHCS M aMOPTU3UPOBATHCS B TEUYEHHE CPOKa
HOCTYIUICHUS] SKOHOMHUYECKHX BBITOJ] OT JOrOBOpA.

Ilonpasku k MC®@O (IFRS) 15 «Boipyuka no 0ozoeéopam c nokynamenamuy (evinyujenst 12 anpena 2016 zooa u
ecmynarom 6 CUy 01 20008bIX nepuooos, Hauunarowjuxca 1 aneapa 2018 z00a unu nocne 3moii oamoi).
[TonpaBku He NPUBOJAT K HM3MEHEHUIO OCHOBONOJIATAIOMIMX IPUHIMIIOB CTaHAApTa, a IOSCHSIOT, KaK JTH
NPUHLOUIBL JOJDKHBI TNPUMEHAThCA. B rompaBkax pa3bsicHIETCs, KaK BBIIBUTH B JIOTOBOpPE OOS3aHHOCTb K
UCTIONHEHMI0 (o0ellanye nepeJaddl ToBapa WIM YCIYTH HMOKYIATelo); KaK YCTaHOBHUTD, SBISIETCS JIM KOMIAHUS
NPUHOMIAIOM (TTOCTaBIIMKOM TOBapa WIIM YCIyTH) WM areHTOM (OTBEYAIONIMM 3a OPTaHW3alMIo TOCTaBKH TOBapa
WIN YCIYTH), a TaKKe KaK OINpPEIeNNTh, CIEAyeT JM NPHU3HATH BHIPYUKY OT IPEJOCTABICHUS JHLCH3UU B
OTIpEJICTICHHBIII MOMEHT BPEMEHHU MM B TEUCHHE MEpHoja. B J0moMHEeHNe K pa3bsCHEHUSAM HOIPAaBKH BKIIIOYAIOT
JBa JOTNOJHHUTEIBHBIX OCBOOOKAEHHS OT BBINOJIHEHHWA TpPeOOBAHMH, YTO MO3BOJUT KOMIIAHWH, BIIEPBBIC
MPUMEHSIOIIECH HOBBIN CTaHIApT, CHU3UTD 3aTPAThl U YPOBEHb CIOKHOCTH Y4eTa.

B coorBerctBum ¢ mepexomabivMu mojoxeHnsMa MC®OPO (IFRS) 15 I'pymma BeiOpana yHmpoIIeHHBIH METO.
mepexosa ¢ OTPAKEHHWEM BIUSHUS IEepexoJa Ha HOBBIM CTaHAapT o coctossHuio Ha | saBaps 2018 1. B
KOHCOJIMJIMPOBAHHOW (PMHAHCOBOI OTYETHOCTH 3a roj, 3akaHumBarommiics 31 nexabps 2018 r., kotopslii Oyner
nepBbIM rojioM npumenenus ['pynmnoit MCPO (IFRS) 15.

I'pynna miaHupyeT HUCHOJIB30BaTh MPAKTHYECKOE HCKIIOUEHHE, NMPEeIyCMOTPEHHOE I YIPOLIEHHOTO MeToia
nepexona. I'pynna npumenser MC®PO (IFRS) 15 perpocneKTHBHO TOJBKO K JOTOBOpaM, KOTOPBIE OCTAIOTCS
HEBBIITOJIHEHHBIMY Ha JaTy lepBOHavYaabHOro npuMeHenus (1 ssuBaps 2018 1.).

Ha ocHoBaHMM aHanM3a peryispHBIX NMOTOKOB J0X0Z0B ['pynmbl 3a rox, 3akoHumBmmmiics 31 nexabps 2017 r.,
YCIIOBHI WHIWUBUAYaTbHBIX JOTOBOPOB M HA OCHOBE (PAKTOB M OOCTOATENHCTB HAa yKa3aHHYIO naty 3¢ ekt
MIpUMEHEeHHsT HOBOTO cTaHmapra ¢ | saBaps 2018 r. He OKaXkeT CYIIECTBEHHOTO BIFSHUSA Ha KOHCONUIHPOBAHHYIO
(hMHAHCOBYIO OTYETHOCTb.
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6 HoBrble cTanaapThl M MHHTEPNIpEeTALUH (MPOJ0IKEHHE)

MC®DO (IFRS) 16 «Apenoa» (evinyuwien ¢ ameape 2016 2. u ecmynaem ¢ cuiy 011 20008blX NEPUOOOB,
Hauunatowuxca 1 aneapa 2019 2. unu nocne smoii damot). HoBbIil cTaHIApT ONpeeNseT MPUHITUIBI TPU3HAHUSA,
OLICHKH, NIPEJICTABICHUS U PaCKPHITUs HH(MOPMALMY B OTYETHOCTH B OTHOIICHUH ONepanuii apeHasl. Bce 1oroBopsr
apeH/pl TPHUBOAAT K IIOJyYCHUIO apeHJaTOpOM IIpaBa MCIONb30BAHMS aKTHBA C MOMEHTa Hayaja AEHCTBUS
JIOTOBOpPA apeH/Ibl, a TAKKe K NOIyuYeHHIO (PMHAHCHPOBAHMS, €CIIM apeH/IHbIE TUIATEXXU OCYLIECTBIISIOTCS B TeUECHHE
neprosaa BpemeHu. B coorBerctBuu ¢ 3tum, MC®PO (IFRS) 16 oTMeHsier kiaccupuKaluio apeH/Ibl B KauecTBE
OTepaMoOHHON WK QUHAHCOBOH, Kak 3T0 npeaycmarpuBaercs MCDO (IAS) 17, u BMecTO 3TOr0 BBOAUT €IUHYIO
MOJIeTIb ydeTa OIepauuil apeHIbl JJIsl apeHIaTopoB. APEHAATOPHI JOJDKHBI OyAyT Npu3HaBaTh: (a) akTHUBBI U
00s13aTeNbCTBA B OTHOIICHUU BCEX JOTOBOPOB apeHIbI CO CPOKOM JeicTBUsl Oosee 12 MecsleB, 3a MCKIIOUCHUEM
CilyyaeB, KOT/Ia CTOMMOCTh OOBEKTa apeH[bl SIBJISICTCS HE3HAUYMTENbHOW; W (0) aMOpTH3aLUI0 OOBEKTOB apeHIbI
OTZAEIHHO OT MPOIEHTOB 110 apPEHAHBIM 0053aTENbCTBAM B OTUETE O MPUOBUIM WIIM YOBITKE U TPOYEM COBOKYITHOM
nmoxone. B otHomennn yuera aperns! y apernonarenss MCOO (IFRS) 16, mo cytu, coxpasseT TpeOOBaHUSA K YUETY,
npexycmorperasie MC®DO (IAS) 17. Takum o0pa3oMm, apeHAOAATENb MPOJOIDKACT KIaCCH(PHUIIMPOBATH JOTOBOPEI
apeHIbl B KauyeCTBE ONEPAlMOHHOW WIM (MHAHCOBOW apeHABl M, COOTBETCTBEHHO, NO-Pa3sHOMY OTPakaThb HX B
OT4EeTHOCTH. B Hacrosmee BpeMs pPYKOBOJACTBO MPOBOJUT OLEHKY BIUSHHSA HOBOTO CTaHJapTa Ha
KOHCOJIMJMPOBAaHHYIO ()MHAHCOBYIO OTYETHOCTH | pymIb.

KPM®O (IFRIC) 22 — Onepayuu ¢ unocmpanHoil éaiione u npeooniama 03meuleHua (binyujensl 8 oekaops
2016 2. u 6cmynarom 6 cusy 013 20006bIx nepuooos, Hauunaouuxca 1 aneapsa 2018 2. unu nocne 3moii damsoi).
PazbsicHeHne yperynupyer BOIpoc 00 ONpenesieHWH JaThl ONEpalyy C LENIbI0 ONpeNesIeHHs BAIOTHOTO Kypca,
UCIIONIb3yEMOT0 ITPH TIEpBOHAYAIBLHOM IPU3HAHUH COOTBETCTBYIOIIETO aKTHBA, PACX0/a WM J0X0/a (MIIM UX YaCTH)
NpY TIPEKpaIeHNH NTPU3HAHUS HEJCHE)KHOTO aKTHBA WM HEJECHE)KHOTO 00s3aTeNIbCTBa, BO3HUKIINX B PE3YJIbTaTe
MpeoIUTaTEl B HHOCTpaHHOHU BamioTe. B cootBercTBHE ¢ MCDO (IAS) 21, mata omepauuu Ui eI ONPEIeIeHUI
BJIIOTHOTO Kypca, MCIOJIB3yEeMOro INpH IEPBOHAYAIFHOM NPH3HAHHH COOTBETCTBYIOLIETO aKTHBA, pacxojaa HWIN
Joxona (WINM UX 9acTH), — 9TO JlaTa, Ha KOTOPYI0 OPTaHHW3aIlsl EPBOHAYAIFHO MPUHUMAET K y4YeTy HEICHEKHBIN
aKTHB WM HEIECHEKHOE 0053aTENbCTBO, BO3HUKAIOIINE B PE3yJbTaTe MPEAONIAThl BO3MEIICHNS B MHOCTPAHHOMN
BAJIIOTE. B ciydae HECKOJBKMX IUIATEKEW WM IOCTYIUIEHWH, OCYIIECTBIECHHBIX Ha YCJIOBHSX MpEAOINIIaTH,
OpTaHHU3al HEOOXOUMO OMPEACINUTH ATy KaXJOTO IUIaTeXa MM MOCTYIJIEHUS, OCYIIECTBICHHBIX Ha yCIOBHUIX
npenomiatel. KPM®O (IFRIC) 22 mpumensieTcst TOIBKO B CIy4asX, KOTJa OpraHU3alusl MpU3HAeT HeJEeHEKHBIN
aKTHB WJIM HEJCHE)KHOEe 00513aTeIbCTBO, BO3HUKIIKME B pe3yJibTaTe HpenoIuiaThl B HHOCTpaHHoU Baitore. KPM®O
(IFRIC) 22 He cOnepXuT NMPaKTUYECKOro PYKOBOJCTBA JUIsl ONpPEIEICHUs] 00beKTa yueTa B KauecTBE JCHEXKHOTO
WIN HeJleHe)XHoro. B obmeM ciydae IuiateXx WM IOCTYIUIEHHE BO3MEIICHHUS, OCYIIECTBIICHHBIC Ha YCIOBHSX
MpeAOIIaThl, IPUBOT K MPU3HAHUIO HEICHE)KHOTO aKTHBa WIIM HEJICHEKHOTO 0053aTeNbCTBA, OJJHAKO OHU MOTYT
TaKKe MPUBOJUTH K BOZHMKHOBEHHIO JICHEXKHOTO aKTHBa WK 00s3aTenbcTBa. OpraHu3aiiii MOKET IoTpe0oBaThCs
INpUMEHEHHE MPO(ECCHOHANBHOTO CY)XICHHUS IPH ONPENEIEHUH TOTO, SIBISETCS JIM KOHKPETHBIH OOBEKT ydera
JICHE)KHBIM WM HEACHEKHBIM. B HacTosmiee Bpemst [ pynna npoBOAUT OLEHKY TOTO, KaK pa3bsCHEHHE MOBIHACT Ha
KOHCOJIMIMPOBAHHYIO ()MHAHCOBYIO OTYETHOCTb.

KPM®O (IFRIC) 23 «Heonpedenennocms npu ompaj)xceHuu Hano2a Ha npuodolivy (évinyuien 7 uiona 2017 2. u
eécmynaem 6 cuiy 011 20008bIX nepuooos, navyunaruguxca 1 aneapa 2019 2. unu nocne moui oamer). MCOO
(IAS) 12 comepxuT pyKOBOJCTBO IO OTPAKEHUIO TEKYIIIETO U OTIO0KEHHOTO HAJIOTa, HO HE COAEPIKUT PYKOBOJICTBA,
KaKk OTpa)kaTh BIIMSIHUE HeEOlpeAereHHOCTH. VHTeprperauusi pa3bsicHsIET NOPSIOK NPUMEHEHUs TpeOOBaHMMH
MC®O (IAS) 12 1o npu3HaHHIO M OLIEHKE B CIIyyae HEONPENEeICHHOCTH MpPU OTPAKEHHWH Hajora Ha MPHOBUIb.
Opranuszanusi JOJDKHA PEIINTh, PACCMaTPUBATh JHM KaXKABIM CIIydall HEONpPEAENIEHHOCTH OTIEIbHO MM BMECTE C
OHUM WJIM HECKOJBKHUMHU JPYTUMH CIy4asMH HEONpENeICHHOCTH, B 3aBUCHMOCTH OT TOrO, KakKoOH MOIX0[
MO3BOJISIET HAWIYYIIUM O0Opa3oM IPOTHO3MPOBATh pa3pelieHne HeomnpenesieHHocTH. OpraHuzanus J10JDKHA
UCXOJWUTh W3 TPEANOIOKEHHS, YTO HAJIOTOBBIE OpraHbl OyIyT MPOBOAMTH IIPOBEPKY CYMM, HA IIPOBEICHHE
MPOBEPKH KOTOPBHIX MMEIOT MPaBo, W IPH MPOBEICHNUH NPOBEPKH OYIyT pacroiaraTh Bceil MOJHOTOH 3HAHWN 000
BCeH 3HaunMoit nHpopmarmu. Ecim opraan3anys NpuXoJuT K BEIBOAY O MAJOBEPOSTHOCTH IPUHSATHS HAJIOTOBBIMHU
OpraHaMHy pELICHUs] 10 KOHKPETHOMY BONPOCY, B OTHOLIEHHWH KOTOPOTO CYIIECTBYET HEONPEIEICHHOCTb MU
OTPaXCHUM HAJIOTa, IIOCIEICTBUS HEONPEIEICHHOCTH OyAyT OTpa)kaTbCid B OIPEAEIEHHH COOTBETCTBYIOIIEH
HaJloroo6yaraeMoi MpUOBUTH MM HAIOT000JIaraeMoro yOBITKA, HAJIOTOBBIX 0a3, HEMCIIOIH30BAaHHBIX HAIOTOBBIX
y6])lTKOB, HCUCIIOJIb30BAHHBIX HAJIOTOBBLIX JIBI'OT HWJIW HAJONOBBIX CTABOK IMOCPECACTBOM HCIIOJIB30BaHUA HI/I6O
HauOoJiee BEPOSTHOTO 3HAYECHUS, JIMOO 0XKUAAEMOTo 3HAYECHUs, B 3aBUCMOCTH OT TOTO, KaKO METOJ OpraHu3alus
cuMTaeT HauboJsiee MOJXOAIIMM JJisi MPOTHO3UPOBAaHKS pa3pelIieHust HeonpenelieHHocTH. OpraHusanus oTpasuT
BIIMSTHUE M3MEHEHHs (PaKTOB M OOCTOSATENLCTB MM MOSIBJICHUS] HOBOW MH(OPMAINHU, KOTOPAsl BIHSIET Ha CY>KICHUS
WJIN OLICHOYHBIE 3HAYCHUS! COTJIACHO MHTEPIIPETallny, KaK M3MEHEHHE OLIEHOYHBIX 3HaueHHH. [Ipumeps! n3MeHeHui
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6 HoBble cTanIapThl M HHTEpPNPETAINY (IPOI0JIKEHNE)

(hakTOB M 0OCTOATENBCTB WIM HOBOM HMH(OpMAaLMH, KOTOpas MOXKET MPUBECTH K IEPECMOTPY CYKACHHS WU
OLICHKH, BKIIIOYAlOT, B TOM 4YHCIE€, HO HE OrpaHMYUBAsCh 3TUM, NPOBEPKU WM ACHCTBUS HAIOTOBBIX OPIaHOB,
U3MEHEHHUs MPaBUJI, YCTAHOBICHHBIX HAJIOTOBBIMU OPraHAMH, WM HCTEUEHHE CPOKA ACHUCTBHS IPaBa HAJIOTOBBIX
OpPTaHOB Ha TPOBEPKY HWJIM TOBTOPHYIO IIPOBEPKY KOHKPETHOTO BOMpPOCA IO OTPAKEHHWIO HAJIOTa Ha NPHOBLIB.
OTcyTcTBHE COracusi MM HECOTJIacHUe HAJOTOBBIX OPTaHOB C OTAENBHBIM PEIIEHHEM 110 KOHKPETHOMY BOIIPOCY IO
OTPaXEHHUIO HAJIora, MPH OTCYTCTBUHM APYrHX (DakToB, cKopee BCero He OyAeT MpPEACTaBISITb COOOW M3MEHEHHE
(hakTOB M OOCTOSITENBCTB MM HOBYIO MH(OPMANMIO, BIUSIOUIYI0 HA CYXKICHUS M OLEHOYHBIC 3HAYCHUSI COTIACHO
UHTepnpeTaunu. B HacTosmee Bpems I'pymnma mpoBOAUT OLEHKY TOTO, Kak JaHHAs WHTEpIpeTalys MOBIUAET Ha
KOHCOJIMJIMPOBAHHYO (DMHAHCOBYIO OTUYETHOCTb.

Oxupaercs, 4To CISAyIOIINE CTAHAAPThl U UHTEPIPETALUY, [10CIIE BCTYIUIEHUS B CUITy, HE OKaXKyT CYILIECTBEHHOI'O
BIIMSIHUS Ha (PMHAHCOBYIO OTYETHOCTH [ pynmbL:

. «[Ipomaka WM B3HOC AaKTUBOB B ACCOIMHPOBAHHYIO OPraHW3alHI0 WM COBMECTHOE IPEANIPHITHE
naBecropom» — [lonpaBku k MCDO (IFRS) 10 u MC®O (IAS) 28 (Bemrymenst 11 cenrsops 2014 r. u
BCTYNAIOT B CHIY JUIsi TOJOBBIX MEPHOIOB, HAUYMHAIOIIMXCS MOCNE JaThl, omnpejaeneHHOW COBETOM M0
MEXAYHAPOIHBIM CTaHIAPTaM (PUHAHCOBOW OTYETHOCTH).

. Iompaeku kK MCOO (IFRS) 2 «Bsimiater Ha ocHOBe akiuit» (BeimymieHsl 20 ntoHs 2016 roma u BCTYHaioT B
CHITY JUTS TOAOBBIX IIEPHOAOB, HaunHatomumxcs | saBapst 2018 roma wity mocie 3ToH AaThI).

. [Tpumenerne MCDO (IFRS) 9 «®unancossie uacTpyMeHTE 1 MC®PO (IFRS) 4 «JloroBOpHI CTpaxoBaHMD»
— INonpasku k MC®O (IFRS) 4 (Beimymiens! 12 centsopst 2016 rona u BCTynaroT B CHIIy B 3aBUCUMOCTH OT
BBIOPAHHOTO MOAXO0/AA: JIJIs TOJAOBBIX MEPHOI0B, HaunHaromuxcs 1 suBaps 2018 roga unm mocie 3TOl AaThl —
JUIsl OpraHu3aluii, BHIOPAaBIIMX BPEMEHHOE UCKIIOUEHHE, U JJIsl TOJ0BOI0 TIEPHO/IA, C KOTOPOTO OpraHU3alus
BrepBbie Havana npuMeHsT MCOO (IFRS) 9 — ans opranusanuii, KOTopble BEIOpAIIU MMOJIXO0/] HATOXKEHHUS ).

. [lepeBonbl B COCTaB WM U3 COCTaBa WHBECTUIIMOHHOW HemBmxkumoctu — [lompaBkun k MC®O (IAS) 40
(BeITyIeHB! 8 mekaOpst 2016 T. ¥ BCTYHArOT B CHITY IS TOJOBBIX IIEPHOJOB, HaunHaromuxcs 1 staBaps 2018
T. VUK TIOCTIE 3TOM JaThI).

. Esxeromnpie ycoBepiieHCTBOBaHH MeXXIyHAPOIHBIX CTaHAAPTOB (hrHAHCOBOU oTyeTHOCTH, 2014-2016 TT. —
[Mompasku kK MCDO (IFRS) 1 u MC®DO (IAS) 28 (Beimmymens! 8 nexadbps 2016 rona 1 BCTYHarOT B CHITY IS
TOJIOBBIX TIEPUOIOB, HaunHatonmxcs 1 saaps 2018 roga wim mocse 3Toi JaThl).

. MC®O (IFRS) 17 «loroBopsl cTpaxoBanus» (BbimymieH 18 mas 2017 1. u BcTymaeT B CHIIy JUIS TOZOBBIX
Nepuoa0B, HaunHArmMuxcs 1 saBaps 2021 r. win mocie 3Toi 1aThl).

. XapaKkTepuCTUKU TOCPOYHOTO MOTalIeHus, MPeINoarallero oTpuuaTeabHy0 KomneHcanuo — [lonpasku
k MC®O (IFRS) 9 (Bbmmymiensr 12 okrsi0pst 2017 roga ¥ BCTymaroT B CHly Uil TOAOBBIX II€PUOJIOB,
HaunHaromuxcs | suBaps 2019 ronxa umm mocsue 3Toi AaTH).

. JlonrocpoyHble [0 ydacTWsi B ACCOLMHPOBAHHBIX OpPraHU3alUsSX M COBMECTHBIX IPEIIPHUATUSIX —
IMompasku k MCDO (IAS) 28 (Bemrymensl 12 oxtssops 2017 roga W BCTymaoT B CHIY OIS TOIOBBIX
neproIoB, HaunHaromuxcs 1 saBaps 2019 roma uimm mocie STOH AaTh).

. Exxerognrie ycoBepmenctBoBanuss MC®DO, 2015-2017 rr. — [onpaBku k MCDO (IFRS) 3, MC®O (IFRS)
11, MC®O (IAS) 12 1 MC®O (IAS) 23 (Bemymensr 12 nexabpst 2017 roga u BCTyHaoOT B CHILY IS

TOJIOBBIX TIEPUOIOB, HaunHatonmxcs 1 saBaps 2019 roga wim mocse 3Toi JaThl).

. W3menenue miaHa, cekBecTp uiu pacder no rwiany — [lonpasku k MCDO (IAS) 19 (Beimyuien 7 despans
2018 r. m BCTyIaeT B CHITy JUIs TOAOBBIX IIEPHOIOB, HaunHatomuxcsa | saBaps 2019 r. unm mocie 3Toi AaTH).
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7 Beipyuka

2017 2016
Yemyru, oTHOCAIMECS K IEPEBO3KE IPy30B 27961 190 19 489 277
Ycayru o peMOHTY IOKOMOTHBOB H TTOJIBUKHOTO COCTaBa 4720376 1798218
ApeHza BaroHOB ¥ IpoYast apeHza 114 559 75101
32796 125 21 362 596

Peanuzanus no crpanam
2017 2016
Poccus 30 780239 18 854 348
CHI u banrus 360 890 208 748
IIpouue crpansl 1 654 996 2299 500
32796 125 21 362 596

Wudopmanus o reorpaduueckux paiioHax NpUBEIeHA HA OCHOBAHUH IeorpaMueckoro pacioyioKeHUs 3aKa3uuKOB.

8 CebecToumMocTh

2017 2016
KenezHonopoxHbIA TapH( (TIOPOKHNI) 11 848299 10 787 357
PemoHT 1 TekyIee 00CITyKIBaHIE 3997457 1770851
MarepuainbHble 3aTpaThl 2539891 703 001
AMopTuU3aLMs OCHOBHBIX CPEJICTB U HEMATEPUATIBbHBIX aKTUBOB 1940 579 2480041
3aTpaThl Ha OILIATY TPyJa 1380992 1212958
Apenna 349 355 1112079
Ycryru CTOpOHHUX OpraHU3alui 224 831 166 022
M3meHeHne pe3epBa Mo rapaHTUIHOMY PEMOHTY 58 346 39 897
CrpaxoBaHHe HIMyIIIECTBA 3134 3975
IIpoune 59 168 52959
22 402 052 18 329 140

9 AIMHHHMCTPATHBHbIE PACXOAbI
2017 2016
3atpartsl Ha OIIIaTy TpyIa 415870 433 042
Apenna 74 486 63 468
MarepuanbHble 3aTpaTbl 22 516 13 960
Yciyru CTOpOHHUX OpraHu3alui 21405 12 956
KoHcynbrarnmonHble 1 MHGOPMALMOHHBIE YCIyTH 12 894 15 446
AMOpTHU3aLHs OCHOBHBIX CPEZICTB U HEMATEPUATIbHBIX aKTHBOB 11 603 12312
VYcmyru cBs3u 8922 8 655
KomananpoBoYHBIE U IPEICTABUTENBCKIE PACXOIBI 7297 6 800
Hanoru, kpome Haora Ha IPUOBLTH 628 862
IIpoune 9431 9 440
585 052 576 941
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10 IIpoune onepannoHHbIe PACX0bl, HETTO

Hanoru, kpome Hatora Ha IPUOBLTH

YO6bITOK / (IPHOBLTE) OT BHIOBITHSI OCHOBHBIX CPEJICTB

M3meHenue pe3epBa 0 COMHUTENBHOI IeONTOPCKOH 3aJ0JDKEHHOCTH
Yceiyru KpeJMTHBIX OpraHu3aLuil

TIpuObLTE OT BBIOBITHS IPOYMX AKTHBOB

(VI3nniky) / HEAOCTAu| MO pe3yJIbTaTaM MHBEHTAPHU3ALMK 3a1acoB
Itpads! k nMoIy4eHNIO0, HETTO

Cricanue 1eOUTOPCKOM 1 KPEIUTOPCKON 3310TKEHHOCTH
BnarorBopurensHOCTH

Peseps o cyneOHBIM pa3oupaTesibcTBaM

IIpoune

2017 2016
200 625 212451
116 437 (580 729)
72 699 614730
26741 29016
(12 206) (25 198)
(10 400) 518
(4 542) (36 560)
(2 622) (834)
2003 2334
1656 62
(57 610) (59 126)
332781 156 664

Pacxom mo co3maHuio pe3epBa MO COMHHUTEIBHOW JeOMTOpPCKOW 3amomkeHHOCTH B 2016 romy OTHOCHICS B
OCHOBHOM K 3aJI0JKCHHOCTH TTOKYyIaTeNIeH 1 3aKa3unuKoB [ pymmsl 1o yruiate mrpados.

11 Pacxoabl HAa mepcoHaJI

3apruiata 1 KpaTKOCPOYHOE BO3HATPAKICHNE IEPCOHATY
OTyncieHHs B COLHANTBHBIC (POHIBI M B3HOCHI B TOCYIapCTBCHHBIN
TICHCHOHHBIN (DOHT

12 DuHAHCOBbIE 10XO0/bI U PACXOAbI

DUHAHCOBbIE J0XO0bI

Kypcosble pazHutipl

Jloxox npu nepBoHa4YaJIbHOM [PU3HAHUHU 3aIMOB, IIOJTyUYEHHBIX 110
MPOLIEHTHOM CTaBKe HWXKE PhIHOUYHOMN

IIpouenTHsIii 10x0x

DuUHAHCOBbIE PACXO/IbI
IIponeHTHBII pacxon 1 aMOpTHU3AIMS JUCKOHTA
YOBITOK OT pecTPyKTypH3aIUH JOTOBOPOB JIM3HUHT

13 HaJjor na npu6sLib

() Komnonenmot pacxo0oe no Hanozy Ha NPUOLLIL

PaCXOI[I:I O HAJIOT'y Ha HpI/I6LIJ'H) BKJIFOYArOT CJICAYIOMINEC KOMIIOHCHTBI:

Texymuii Hasor Ha TPUOBLIH
OTJI0’KEHHBII HAIOT
Pacxop 1o Has1ory Ha NpUOBLIBL

2017 2016
1361617 1249 655
435245 396 345
1796 862 1646 000
2017 2016
332518 1435336
- 495 841
6652 25732
339170 1956 909
(3970 717) (4 749 020)
(770 125) i
(4740 842) (4749 020)
2017 2016
(574 841) (1802)
(472 647) (62 481)
(1047 488) (64 283)
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13 Haunor Ha npu0bLIbL (MPOI0JKEHME)

(6) Cesepka pacxoda/(00x00a) no HANOZY HA RPUOBLTL C CYMMOIL OYX2aImePCKoil nPUdbLIU, YMHONCCHHOU HA
RPUMEHUMYIO CIABKY HAT0200010MHCEHUS

Texymast craBka Hayiora Ha NMpHOBLIb, MpUMeHseMas K Oonbmeil yactu mpubsum ['pymmer 3a 2017 u 2016 T,
cocraBmser 20%. CraBka Hajora Ha IpUObUTE, MpUMeHUMast K qouepHert kommannu OOO «HosoTtpaHc-YkpanHay
cocrasisier 18% (2016 r.: 18%). Hinke npencrasieHa cBepka pacyeTHbIX W (PaKTHUECKHX PacxXoJOB M0 HAJOry Ha
NpUOBLIb.

2017 2016
MpudsuIb / (YOBITOK) 10 HATOr000/103KeHHST 5074 568 (492 260)
Pacuernas cymma (pacxoza) / 1oxoza 1o Hajlory Ha IpuObLIb 110
YCTaHOBJICHHOH 3aKOHOM cTaBke 20%: (1014 914) 98 452
HaroroBelii a¢dext pacxonoB, He yMEHBIIAIOMNX HAJIOr000naraeMyro
0a3y, ¥ JOXOJIOB, HE BKIIIOYAEMBIX B Haorootiaraemyo 0azy:
- Pacxompl, He yMeHBIIAIOMINE HAIOTOO0IaraeMyo 6azy (27 601) (159 665)
- BrIObITHE TOYEpHIX KOMITaHHI (321) (3039)
BnusHue oTian4HOM HAJIOrOBOM CTaBKU Y KpauHBI (4 652) 31
Pacxon o Hajiory Ha npu0bLIbL (1047 488) (64 283)
14 OcHOBHbIE CpeICcTBA
TlonBukHOM
COCTaB U
3emas n COCTaBHbIE KanuranbHbie

3aHMs yactu  Tpancnoprt IIpoune BJIOKEHMSI Hroro
Ilepsonauansnasn cmoumocms
Ocratok Ha 31 nexadps 2015 . 3405229 43 356 732 71977 983 778 13100 47 830 816
Toctyruenus 3730 383994 2543 65 335 1020 456 622
BrIObITHS - (3535728) - (666) (4747) (3541 141)
Be1ObITHE NOYEpHEH KOMITAHNN - - (4 446) (12204) (1463) (18 113)
Ocratok Ha 31 nexadps 2016 r. 3408 959 40 204 998 70074 1036243 7910 44 728 184
[MoctymneHust 11334 188 051 - 68 367 23583 291335
BrIObITHS (1186) (830133) (13 137) (87 345) (1.580) (933 381)
Ocratok Ha 31 nexadps 2017 1. 3419107 39 562 916 56937 1017265 29913 44 086 138
Haxkonnennasn amopmusayus u
usHoc
Ocratok Ha 31 nexadps 2015 . (682 658) (13 736 301) (55767) (690 680) - (15 165 406)
HaumucieHHsI#H n3HOC (151 092) (2 240 645) (5544) (86 749) - (2484 030)
Be10bTHsS - 2301 396 - 641 - 2302037
BriObITHE OYEpHEH KOMITAHHN - - 922 5788 - 6710
Ocratok Ha 31 nexadps 2016 . (833750) (13 675550) (60389) (771 000) - (15 340 689)
Hauwcnennsiii nusuoc (148 245) (1723 562) (3571) (70971) - (1946 349)
Bo10bITHSA 55 598 801 8396 10 817 - 618 069
Ocratok Ha 31 nexadps 2017 . (981 940) (14800 311) (55564)  (831154) - (16 668 969)
Ocmamounas cmoumocnto
Ocratok Ha 31 nexadps 2015 . 2722571 29 620 431 16 210 293 098 13100 32 665 410
Ocratok Ha 31 nexadpsi 2016 . 2575209 26 529 448 9 685 265 243 7910 29 387 495
Ocratok Ha 31 nexadps 2017 . 2437167 24 762 605 1373 186 111 29913 27417 169

I'pynna 3akmo4mia ONpeAeieHHOe KOJHYECTBO JIM3MHIOBBIX JIOTOBOPOB IO apeHj]e MHOABHXXHOIO COCTaBa M
obopynoBanus. B KkoHIle cpoka HIeHCTBHS KaXIOro JIM3WHTOBOTO JoroBopa y ['pynmbel ecThb BO3MOXHOCTh
nproOpecTy MOABIKHOW cOCTaB M 0bopynoBaHue 1Mo BRITOAHOH 1eHe. [lo coctosHmio Ha 31 mexabps 2017 roma
OCTATOYHAS CTOMMOCTh OCHOBHBIX CPEJACTB, MOJyYCHHBIX IO [IOroBopaM (HHAHCOBOW apeH/bl, COCTaBIsIIA
22 985 024 ThIC. py6. (31 nexadps 2016 r.: 24 811 684 Thic. py0.). YKa3aHHbIE OCHOBHBIE CPEZCTBA 00ECIIEUNBAIOT
JIM3UHTOBBIE 00513aTENbCTBA.

ITo cocrostauio Ha 31 nekabpst 2017 rona OCHOBHBIE CPEACTBA, B T 4. MOJYYEHHBIE 110 JOTOBOpaM (PMHAHCOBOMH

apeHpl, ¢ OaaHCOBOW CTOMMOCTHIO 388 706 ThIC. py0. OBLIM UCIIONB30BaHBI B KAYECTBE 3aJIOTOBOTO 00CCIICUCHHS
1o 6ankoBckuM Kpeauram (31 nexadpst 2016 r.: 2 214 254 ToIc. pyo.).
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15 OT/10:KeHHbIE HATOTOBbIEe AKTHBBI U OTJIO’KEHHbIE HAJIOT0BbIe 00513aTeJILCTBA
Omnojicennvie Hano2u 6 pa3dueKe NO GUOAM 6PEMEHHBIX PAZHUY

Pazmuans mexny MC®O u HamoroBeIM 3aKOHOAATENECTBOM Poccuiickoit @enmepamuu M YKpauHBI MPUBOIAT K
BO3HMKHOBEHHMIO BPEMEHHBIX DPAa3HUI] MEXIy OaJaHCOBOH CTOMMOCTBIO aKTHBOB M 0043aTENbCTB B LEIAX
COCTaBJICHUS (PMHAHCOBOW OTUETHOCTH M MX 0a30il /Ui pacyera Hamora Ha NMpuObUIL. HasoroBele mocnencTBus
W3MEHEHHS 3TUX BPEMEHHBIX Pa3HHMI IIOAPOOHO IPEICTABICHBI HIKE.

H3menenns Bo BPEMCHHBIX padHUIaX B TCUCHUC OTYETHOT'O IEpHUOJIA:

IIpu3nano B
KOHCOJIMIHPOBAHHOM Boi0bITHE
31 nexadps or4ere 0 aodyepnux 31 nexadps
2016 rona COBOKYITHOM 10X0[€  KOMIAHUM 2017 rona

Hanorossliii 3p¢exT HANOr0001araeMbIX BpeMEHHBIX

Pa3sHuIL:

duHaHCcOBas apeH/a (HeTTo) (170 621) (236 364) 1 (406 984)
Pesepael - (17 116) - (17 116)
Haunorossiii 3¢)pekT BbIYNTAEMBbIX BpeMEHHBIX PA3HHULL:

3aracel 12 957 (2279) (112) 10 566
Toprosast 1 mpoyasi AeOUTOPCKAst 3a10TKEHHOCTH 244 690 (86 024) (203) 158 463
Pesepsel 19677 (19 670) @) -
Harorossle yOBITKH, IEpeHOCHMBIE Ha Oy IyIe HepUOIBI 1210516 (111 194) - 1099 322
HToro uncrble 00513aTeJILCTBA 110 OTJI0KEHHOMY HAJIOTY

Ha NPUOBLIL 1317219 (472 647) 321 844 251

H3menenus Bo BPEMCHHBIX pa3HUllaX B TCUCHUEC IEpHUOJa, IPCANICCTBOBABIICTO OTUCTHOMY':

IIpuznano B

KOHCOJMANPOBAHHOM BobiObITHE
31 nexadps oryere 0 noyepHux 31 nexadps
2015 roga COBOKYITHOM /I0X0[€e  KOMIaHWii 2016 rona

HauoroBsiii 3¢dexT Ha0r006,1araeMbIX BpeMeHHbIX
pasHuI:
®duHaHCOBas apeHza (HeTTo) - (171 748) 1127 (170 621)
Hauorosbslii 3¢dexT BEIMUTAEMBIX BpeMEHHBIX PA3HUIL:
3amacel 20169 (6693) (519) 12 957
Toprosas u mpovasi AeOUTOPCKast 3310THKEHHOCTH 267 268 (22 225) (353) 244 690
®dunHaHcoBas apeHza (HETTO) 79 419 (79 419) - -
PesepBor 22 691 (1139) (1875) 19 677
Hastorossie yOBITKH, TIepeHOCHMBIE Ha Oy TyIIHE IEPHOIBI 993 192 218 743 (1419) 1210516
HToro uncrele 00513aTe/ILCTBA M0 OTJI0’KEHHOMY HAJIOTY
Ha MPHOBLIB 1382739 (62 481) 3039 1317219

[pu cymiecTBytoeit cTpykrype I'pymniisl HajoroBble yOBITKM U TEKYIIHME HAJIOTOBbIE aKTUBBI OJHUX OpraHU3alui
I'pynmbl He MOryT OBITH 3a4TEHBI MPOTHUB TEKYLIMX HAJOTOBBIX O0S3aTENILCTB M HaJOroobjaraeMoi MpuObUIN
Jpyrux opraHuzanuid ['pynmbl, ¥, COOTBETCTBEHHO, HAJIIOTH MOTYT OBITh HAYMCIICHBI, JIaXK€ €CIIH UMEET MECTO
KOHCOJIMJPOBAHHBIH HAJOroBbIi yObITOK. IloaTOMy B3amMoO3ad4eT OTJIOKEHHBIX HAJIOTOBBIX aKTHBOB U
00513aTeIbCTB BO3MOXKEH, TOJIBKO €CJIM OHM OTHOCSATCS K OJHOMY M TOMY K€ HaJIOTOIUIaTENIbIINKY .

16 3anacel

31 nexadps 2017 rona 31 nexadps 2016 rona
Cripbe 154 747 53521
Marepuainst 117 668 79 758
Konecnble napel 1 npouue 3anacsl 13510 6 166
Peseps no cricaHuo 3a1acoB 10 YMCTON LEHBI IPOAAXKI (16 706) (13 300)
269 219 126 145

B cocraBe MaTepHaIbHO-MIPOU3BOICTBEHHBIX 3aM1ACOB OTPAKEHBI 3aIIACHBIC YaCTH K KEJIE3HOTOPOKHBIM BArOHAM U
iatgopmam.
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17 ToproBasi u mpoyasi 1eOUTOPCKAs 3210/1KEHHOCTD

31 nexadps 2017 rona 31 nexadps 2016 rona
@Dunancoevie akmugol
Toprosas neduTopckast 3aJ0JDKEHHOCTD TPETHUX JIUIL 452978 192 562
Toprosas neduTopcKkast 3aJ0JDKEHHOCTD CBA3aHHBIX CTOPOH 593313 778 702
IIpoyas meduropckas 3a10DKEHHOCTh TPETHUX JIHI] 39943 18 021
IIpouas neburopckast 3aJ0/KEHHOCTD CBSI3aHHBIX CTOPOH 98 747 75 904
1184 981 1065 189
Hecgpunancoevie akmugot
ABaHCHI BBIZIaHHBIE 807 951 951113
ABAaHCBI BBLJIAHHBIC - CBS3aHHBIC CTOPOHBI 416 420 96
Hayor Ha npuObLIb K BO3MEILLICHUIO 135 348
IIpouue Haoru Kk BO3MEILEHHIO 2490 395 2012794
3714901 2964 351
Hroro 4 899 882 4029 540

CrpaBeinBasi CTOUMOCTh TOPTOBOM M IpoYel NeOMTOPCKON 3aJ0JDKEHHOCTH HE OTJIMYAeTCsl OT MX 0anaHCOBOM

CTOUMOCTH.

B Tabnmne Hwke NPHBOANTCS HW3MEHEHHME pe3epBa 01 OOECLEHEHHE TOProBOW M Ipodeil J1eOMTOpcKOn

3aI0J>KEHHOCTH:
2017 2016

Toprosasi 13 ABaHCBI Ilpouas /I3  Toprosas /I3 Apancbl  IIpouas 13
Bananc Ha 1 ssHBaps (92 860) (612) (594 816) (46 375) (1531) (33417)
Hauucnenue pesepsa nox
obecrieHeHne (268) - (72 431) (50963) - (563 767)
Crncanvie 1e0UTOPCKOM
3a/I0JDKEHHOCTH 3a CYET pe3epBa 18 151 292 400 033 3948 919 2323
BrI0bITHE TOUEpPHIX KOMITAaHUH 146 - - 530 - 45
Bananc na 31 gexadps (74 831) (320) (267 214) (92 860) (612) (594 816)

YoOpITOK OT ObecueHeHHs 1O coctossHUIO Ha 31 mekabps 2017 roma OTHOCHTCS K IIOKYIIATENSIM, WMEIOIINM
Cepbe3HbIe (PMHAHCOBBIC TPYAHOCTH IIOCIIE OTYETHOH AaThl. ['pyIma He OKUAaeT, 9TO JaHHBIE MOKyHaTean OyIyT B
COCTOSTHUY TIOTaCHUTh 3310JDKEHHOCTh. Huke MPUBOAUTCS aHAIN3 TOPTOBOM M MIPOYEH NeOUTOPCKON 3aI0IKEHHOCTH

II0 KPEAUTHOMY Ka4€CTBY:

31 nexadps 2017 roga 31 nexadps 2016 roga
Jlebumopckas 3a007151ceHHOCHb RO PAcYemam ¢ HOKYRAmenamu
HemnpocpouenHas u HeoOecLieHeHHas! 4acTh 238133 544 077
ITpocpoueHHasi, HO HEOOECLIEHEHHAsT
— 110 30 nHeit 451331 351347
— ot 1 1o 6 mecsuen 176 792 29173
— 0ot 6 10 12 MmecsreB 53097 46 667
— cBoime 1 roga 126 938 -
1046 291 971 264
Ilpouas debumopckas 3a00nxceHHocms
Hemnpocpouennas u HeoOecIleHeHHAs YacTh 102 736 9013
TIpocpoyeHHasi, HO HeoOeCLICHEHHAs
— 10 30 nueit 3829 4951
— ot 1 5o 6 mecsues 25749 17015
— 0ot 6 10 12 mecsneB 6377 62 946
138 691 93 925

Hemnpocpouennast n HeoOeceHeHHas! 1eOUTOPCKast 3aJ0JDKEHHOCTh OTHOCHTCS K yCIIyraM, OKa3aHHBIM [ pynmoil kpymHeHmmm

pOCCHﬁCKHM KOMIIaHUAM, CIy4YacB HEIUIATE)KECIIOCOOHOCTH KOTOPbIX HE BO3HHUKAJIO.
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18 ]_Ieﬂe)l(l-lble CpeacTBa U IKBUBAJICHTBI 1CHEKHBIX CPE/ICTB

31 nexadps 2017 roga 31 nexadps 2016 roga
JleHnexHbIe cpecTBa B OaHKaX, B PyOIIsIX 11429 36790
JleHexHbIe cpeicTBa B OaHKaX, B BAJIFOTE 5003 3652
JlenexxHble cpenicTBa B Kacce 33 137
CpouHbIE AENO3UTHI C IEPBOHAYAILHBIM CPOKOM ITOTallIeHHsI MEHEe
Tpex MecsLeB 187 200 -
Hroro 203 665 40 579

Hwxe npezncraBieH aHaau3 KPeJUTHOTO KayecTBa ICHEKHBIX (DMHAHCOBBIX aKTHBOB IO JAHHBIM MEXIyHapOIHBIX
PEUTHHIOBBIX areHTCTB. PEUTHHIM YCIIOBHO NpUBENEHBI K KilaccH(UKaIMU, NpUMeHsieMoil areHtcTBoMm Standard
and Poor’s.

31 nexadps 2017 rona 31 pexadps 2016 roga
OcTaTkn HA OcTaTku HA
DaHKOBCKHX 0aHKOBCKHX
cyerax 10 Cpounbie cyerax 10 Cpounbie
BOCTPeGOBaHMSI JIEMO3HTHI BOCTpeOOBaHMSI JEMO3UThI
Henpocpouennvle u neobecuenennsie
- peiiturar BBB- 8 812 - 628 -
- peiitaar BB+ 2327 - 4466 -
- peditunr ot B+ - - 2570 -
- peitunr B- 97 187200 22 -
- 0e3 peifTrHra 5196 - 32756 -
HToro neHexHbIe CPECTBA U HX
3KBUBAJIEHTBI 16 432 187 200 40 442 -
19 YcTaBHBII KanuTaa
2017 2016
OOBbsBIICHHBIE U BBITYILEHHbIE AKLIUH, IIT. 90 000 90 000
HomuHaneHast CTOMMOCTB OZIHOH aKiuy, pyo. 10 10

Ka;xz[a;l OOBIKHOBCHHAS AKIMA IPEaAOCTAaBIIACT IIPaBO OJJHOIO rojioca.

20 Kpenutsl u 3aiimMbI

JlaHHOE mpHMeuyaHHWe pacKpbIBaeT HH(OPMAIMIO, KacalolIylocs KOHTPAKTHBIX YCJIOBHH 3aliMOB M KpPEIHTOB,
noixydeHHslx ['pynmoii. Bosee monpoOHas wHQoOpManms O NPOLEHTHBIX pPUCKaxX M PHCKaX, CBS3aHHBIX C
HMHOCTPaHHOH BaJItOTOH, npencTasieHa B [Ipumedanun 22.

31 nexadps 31 nexadps
2017 roga 2016 rona
Honzocpounvie oosazamenscmea
OO6s3aTenbeTBa IO (PHAHCOBOMY JIM3HHTY 23 668 746 27367180
HeoGecnieueHHbIe 3aiiMbl Y CBSI3aHHBIX CTOPOH - 929 868
23 668 746 28 297 048
Kpamxocpounvie odazamenscmea
HeoGecnieueHHbIe 3aiiMBbl Y CBSI3aHHBIX CTOPOH 7359 624 6715087
O0s13aTebCTRA 10 (PUHAHCOBOMY JIN3HHTY 3348 631 3201282
OoecrieucHHbIC OAHKOBCKUE KPEIUTHI - 400 357
OOecnieueHHbIe 3aiiMbl Y HE()HMHAHCOBBIX OpraHU3aLUi - 32 682
10 708 255 10 349 408
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20 Kpenutsl u 3aiiMbl (IpoaoJIKeHHE)

O06s3aTenpcTBa IO (PMHAHCOBOMY JIM3HHTY TOJIEKAT YIUTATE CISIYIOIIAM 00pa3oM:

31 nexadps 2017 rona 31 nexadps 2016 rona
MuHAMAJTLHBII

MuHAMAIBLHBI OcHOBHOI1 IUIATEXK MO OcHoOBHOI
TJIATEK 110 JTU3HHTY IIpoueHTHI JI0JIT JIM3HHTY IIpoueHTHI JI0JIT

Memnee oHOTO
roja 6 698 428 3349797 3348 631 6901 044 3699 762 3201282

Ot oHOTO J10

IIATH JIeT 26 059 347 7877 537 18 181 810 27461 463 9757287 17704 176
Bornee msatu et 5950 603 463 667 5486 936 10937 725 1274721 9 663 004
38708 378 11 691 001 27017 377 45300 232 14 731 770 30 568 462

ApeHI0BaHHBIC aKTHBBI, 0AIAHCOBAs CTOMMOCTH KOTOPBIX pacKphiTa B [IpuMedannu 14, pakTHUSCKH MPEACTABIIAIOT
obecrieueHne 00s3aTeNbCTB MO (UHAHCOBOW apeHie, IOCKOJIbKY B Cilydae HEBBINOJHEHUS] 0053aTeIbCTB
apeHIaTOpOM IIpaBa Ha apeHJOBAHHBIN aKTUB MEPEXOIAT K apEHI0JATENIO.

VYcnoBus no 3aiiMaM U KpeauTaM IO COCTOSTHUIO Ha OTUETHYIO ATy CIEAYIOIIUE:

31 nexadps 2017 rona 31 nexadps 2016 rona
Cpoxk Texymas Cpoxk Texkyuias
TOTAIIeHHsI CTOMMOCTH TOTraIIeHHsl CTOHMOCTh
HeobGecnieueHHbIe 3aiiMBbI OT CBSI3aHHBIX CTOPOH
- py©Onm, GecTiporieHTHEIE JI0 BOCTpeOOBaHMUS 6284511 po BoctpeOOBaHMs 6715087
- pyomm, > dexTuBHas craBka 15,62% 2018 1075113 2018 929 868
ObecnieueHHbIe OaHKOBCKUE KPEIUTHL:
- pyomm, 16% - 18% - - 2017 400 357
OGecrieyeHHbIe 3aiMBI OT TPETBHX CTOPOH
rpuBHa, 12,25-24,85% - - 2017 32682
O0s13aTenbCeTBa 10 (PUHAHCOBOMY JIU3HHTY —
(uKCHpOBaHHAs CTaBKa:
- pyomm, menee 13,0% 2018-2023 4138944 2017-2023 4 686 852
- pyomm, 13,0-14,30% 2018-2023 4144 758 2017-2023 6013494
- pyomy, 14,30%- 15,37% 2018-2023 313 062 2017-2023 804 796
- pyomy, 15,37% - 27,90% 2018-2023 13 183 558 2017-2023 12 007 749
- Jomnaper CIIA, 10,05%-12,93% 2018-2023 5237055 2017-2023 7055571
34 377 001 38 646 456

CrpaBeinBasi CTOMMOCTh KPEJAUTOB U 3aiiIMOB COOTBETCTBYET MX OAIAHCOBOI CTOMMOCTH.
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21 ToproBas u Mpoyasi KPeAUTOPCKAs 32/10/ZKEHHOCTH

31 nexadps 2017 roga 31 nexadps 2016 rona
_@Dunancosvie o0sa3amenvcmea:

ToproBast KpeAUTOpCKast 3aJOJKEHHOCTh — TPEThUX JIUIL 613 151 1366 865
ToproBast KpeAUTOpcKas 3aJOJUKEHHOCTh — CBSI3aHHBIX CTOPOH 280 789 385286
[Ipoyas xpenuTopckas 3a10JDKEHHOCTb — TPETBUX JIUI] 219 547 282 504
[Ipoyas kpenuTopcKas 3al0JKEHHOCTb — CBSI3aHHBIX CTOPOH 4547 59 498
Kpatkocpounsie 00s13aTebCTBA IO TAPAHTUHHOMY PEMOHTY 57 690 39 897
1175724 2134 050

Hegunancosvle oosazamenscmea:
ABaHCBHI OT NOKyIaTeseil — TpeThUX JIUIY 2118469 774 493
ABAaHCBHI OT NOKyTIaTesei — CBI3aHHBIX CTOPOH 926 983 2813562
3a10KEHHOCTS 10 HaJloraM (KpoMe Hajlora Ha IpUObLIb) 221 891 156 308
3a10IKEHHOCTD MIEpe] IIEPCOHATIOM 124 037 114 015
3391 380 3858378
Hroro 4567 104 5992 428

I'pynma mpemocraBisieT rapaHTHH B OTHOLIEHHWHM OTPEMOHTHPOBAHHBIX BaroHOB W IUIaT(opM B TeueHHe He Oojee
12 mecsieB ¢ natel peMmoHTa. Peseps B pasmepe 57 690 Thic. py0. mo cocrosiHuio Ha 31 nexadpst 2017 roga u 39 897
TBIC. py0. 10 cocTosiHMIO Ha 31 nexabps 2016 roza ObLT CO3/aH C y4ETOM BEPOSITHOCTH BOSHUKHOBEHUS M MICXOAS U3
YPOBHSI 0>KMJJAEMBIX PACXOJ0B U OMBITA MPOLUIBIX JIET.

CrpaBeinBasi CTOMMOCTh TOPTrOBOM M MPOYEii KPeAUTOPCKOI 33/I0JDKEHHOCTH CYIIECTBEHHO HE OTJIMYAETCS OT MX
0aJIaHCOBOM CTOMMOCTH.

Wudopmarms 06 octaTkax Mo onepanusM co CBSI3aHHBIMH CTOpOHaMH packpsbita B [Ipumedanun 27.

22 Ynpasienue pMHAHCOBBIMH PHCKAMH

B mpouecce cBoeit aestenpHOocTH ['pynmna mojBepkeHa pa3liMuHbIM (MHAHCOBBIM PHCKaM: KPEAUTHOMY PHCKY,
PHCKY JIMKBHIHOCTH W PBIHOYHOMY pHCKy. OOmias monutuka [pynmbl NO yNpaBiIeHHIO PHUCKaMH YYHUTHIBAET
HeIpeJCcKa3yeMoCcTh (UHAHCOBBIX PBHIHKOB M HAlpaBlieHa Ha IIOMCK BO3MOXXHOCTEH MHHHMHU3UPOBATH
oTpuLaTeNbHbII 3P QEKT Ha pHHAHCOBBIE pe3yJibTaThl [ pynmbl. ['pymna He XeKUpyeT BIUsSHUE HOA0OHBIX PUCKOB.

Kpeoummnwuii puck. KpenuTHBIH pHCK 3aKJIIOYaeTCS B TOM, YTO CYLIECTBYET BEpPOSTHOCTH BO3HMKHOBEHUS
(bMHAHCOBBIX YOBITKOB BCIJIEICTBHE HEBO3MOXKHOCTH CO CTOPOHBI JIOJPKHHMKA HCIIOJHHUTH CBOM O0s3aTENILCTBA IO
JOTOBOpY. MakcuMalipHasi BEJIMYMHA KPSAUTHOTO PUCKA PaBHA CTOMMOCTH aKTHBA, KOTOPBIH MOXKET OBITh yTpayeH.
KpenuTHBII pUCK pacnpoCTpaHseTcs Ha JACHEXKHBIE CPEICTBA M HX OKBHBAICHTBHl, a TaKkkKe ISOUTOPCKYIO
3aJ0JDKEHHOCTh. JleHe)xHbIe cpeacTBa [pymmbl pasMenieHbl B OCHOBHOM B KPYIHBIX MEXIyHapOIHBIX U
poccuiickix 0aHKax ¢ HU3KUM prickoM aedonta (cMm. [Tpumedanue 18).

MaxcumanbHBI KpEAWTHBIH PHUCK, BO3ZHHUKAOMMWK y ['pymmel mo KigaccaM aKTHBOB, OTpaKeH B OaJaHCOBOM
CTOMMOCTH (DMHAHCOBBIX AKTHBOB B OT4YETE O (DMHAHCOBOM ITOJIOKEHUH, M BKIIFOUAET CIISIYIOLIee:

31 nexadps 2017 roga 31 nexadps 2016 roga
Topzosas u npouas oedumopckasn 3adoicennocms (Ilpumeuanue
17)
- ToproBast nedutopckas 3a10KEHHOCTD 1046 291 971 264
- [Ipouas ¢punancoBast nedUTOPCKast 3aI0KECHHOCTD 138 690 93925
enesxcnvle cpedcmea u IK6UBAIEHNIBL OCHENCHBIX CPEOCHE
(Ilpumeuanue 18):
- JleHe)xHBIE CpezicTBa Ha OAHKOBCKHX CUETaX JI0 BOCTPEOOBAHUS 16 432 40 442
- CpouHble IeTI03UTHI C HEPBOHAYAILHBIM CPOKOM IOTAIICHHSI MEHEe
Tpex MecsLeB 187 200 -
HToro makcuMabLHbIi KpeAUTHLIH puck Ha 31 nexadpst 1388 613 1105 631

BiusiHue BO3MOKHOIO B3auM0O3a4yeTa akTUBOB M 0053aTeJIbCTB HE UMEET CYHIECTBEHHOI'O 3HAYCHUS IS CHUIKCHUSL
IMOTCHIIUAJIBHOI'O KPEAUTHOI'O PUCKA.
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22 Yupasienue pMHAHCOBBIMH PHCKAMH (IIPOAOJIZKCHHE)

MOHHMTOPHHT M KOHTPOJIb KPEIUTHOI'O PHCKA OCYLIECTBISIETCS: (PMHAHCOBBIM OT/AENOM KoMmaHuu W JIOKalbHO
(MHAHCOBBIM OTHENIOM Kakporo mnpennpustusi ['pynmer. ['pynmoit He yTBepkneHa QopmanbHas KpeIuTHas
MOJIMTHKA, OJHAKO KPEIUTOCIIOCOOHOCTh Ka)KJIOT0 HOBOTO IOKYIIATENs, HE SIBIISIONIEroCs CBA3aHHOW CTOPOHOM,
aHAJIM3MUPYETCsl Tepen TeM, KaK YCTaHOBUTH IJIsi HEro IepHoj OTCPOUYKH IUiaTeka. KpeaurocrnocoOHOCTh
IMOKYTIaTeJIsl OLCHUBACTCA UCXOAd U3 €TI0 (l)I/IHaHCOBOFO COCTOsIHHUA, NPOLIJIOrO OIlbITa, PCIIyTalluX MOKYIIATCIId Ha
pbiHKe W mpounx (akTopoB. bonee 50% mokymarenel COTpyTHHYAIOT HA YCIOBHAX IpPEAOIIIaThl. PykoBoacTBO
CHCTEMaTHYECK IPOBOAUT aHAIM3 CPOKOB IOTAIIEHUS ACOMTOPCKOHW 3aJ0DKEHHOCTH M HCIOJNIB3YeT AaHHYIO
nHpOpPMALHUIO AJs pacueTa pesepsa mox obecuenenue (IIpumeuanne 17).

BennunHa KpeAUTHOTO pUCKa B OCHOBHOM 3aBUCHUT OT MHIMBHIYaIbHBIX OCOOCHHOCTEH IOKYIaTes, B YaCTHOCTH,
OT PHCKa HEIIaTeKeCIoCOOHOCTH NoKynaTeneld. HecMoTps Ha To, 4TO 3KOHOMHYECKHE (haKTOPBI MOTYT OKa3bIBATh
BJIMSIHHE Ha JEOMTOPCKYIO 3a/I0JDKEHHOCTh, PYKOBOJCTBO IIOJIaracT, YTO CYIIECTBEHHBIH PUCK OOECIIeHEHHUs
3aJJOJDKEHHOCTH CBEPX YK€ CO3AaHHOTO pPe3epBa MO/ 00CCIIEHEHHE OTCYTCTBYET.

KpenurHslii puck mno BHeOaJaHCOBBIM (PUHAHCOBBIM MHCTPYMEHTAaM OIpEJENICH KaK BEPOSTHOCTh YOBITKOB H3-3a
HECIIOCOOHOCTH IPYroro y4YacTHHKA OIEpali C JaHHBIM (DMHAHCOBBIM WHCTPYMEHTOM BBIIIOJHUTH YCIIOBHUS
JoroBopa. ['pynma mpuMeHsieT Ty K€ KPEIUTHYIO IIOJIMTUKY B OTHOLICHUM YCIIOBHBIX 0053aTElbCTB, YTO M B
OTHOIIEHNH 0aTaHCOBBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCHOBAaHHYIO Ha MPOLERypax YTBEpP)KICHHUS YCIOBHH IO
KpeauTaMm, UCT0JIb30BaHUU JIMMUTOB, OTPAaHUYUBAIOIINX PUCK, U MTPOLEAypaX MOHUTOPHHTA.

Puck nuxeuonocmu. PUCK TMKBHIHOCTH - 3TO PUCK TOTO, YTO I'pynma He CMOXKET IOTacHTh CBOM (DPHMHAHCOBBIE
00s13aTeNnbCTBA B HEOOXOIMMBIE CpPOKH. YIIPaBIGHHE PUCKOM JIMKBHIHOCTH IIOPa3yMEBacT oOOecHeucHne
JIOCTaTOYHBIMHU JICHEXKHBIMH CPEJCTBAMHM M JICTIO3UTAMM, a TaKke 00ecredeHHEe BO3MOXKHOCTH IIOJTyYEHUS
(mHAHCHpOBaHUA B TPeOYEMBIX CyMMax W3 ONPEJCICHHBIX MCTOYHUKOB KPEAUTHBIX pecypcoB. B Tabmuue Himke
aHATM3UPYIOTCs (PMHAHCOBBIC 00s3aTeNIbCTBA ['PYNIIBI 1O COOTBETCTBYIOIIMM CPOKaM IOTALICHUs] Ha OTYETHYIO
JlaTy Ha OCHOBE KOHTPAKTHBIX HEMCKOHTUPOBAHHBIX JICHEKHBIX IOTOKOB.

Ha 31 nexa6psi 2017 roaa:

Konrtpakr-
HbIe
JIeHEesKHbIe Menee boJiee
noTokd opHororoma 1-2roma 2-3roma 3-4 roma 4-5 et 5 get
®DuHaHCOBBIE 00s13aTEILCTBA
HeoGecrieueHHbIe 3aliMBI OT CBSI3aHHBIX
CTOPOH 7 368 360 7339 363 28 997 - - - -
OOGs13aTenbeTBa MO (PHHAHCOBOMY
JIM3UHTY 38 708 378 6698428 6976066 7079687 6218571 5785023 5950603
Toprosast 1 mpovasi KpeIUTOpCcKas
3aJI0JKEHHOCTh 1118034 1118034 - - - - -
47194 772 15155825 7005063 7079687 6218571 5785023 5950603
Ha 31 nexa6ps 2016 roaa:
KonTpaxkr-
HBIE
JIeHEeKHbIe Menee Bouaee
noTtoku oaHororoma 1-2roma 2-3roma 3-4roma 4-5 et 5 et
MduHaHCOBBIE 00513aTEJILCTBA
3aiiMbl OT KPEAUTHBIX OpraHU3aLui
BKJIIOYAst IPOLICHTHI 469 353 469 353 - - - - -
O0ecrieueHHBIC 3aiMbI OT TPETHHX JIUILL
BKJTFOYas IPOIICHTHI 32785 32785 - - - - -
Heo0OecmeyeHHrIie 3aiMbI OT CBSI3aHHBIX
CTOPOH 7990 759 6747713 1243046 - - - -
OO6s13aTesnbCeTBa M0 (PHHAHCOBOMY
JIM3UHTY 45300232 6901044 6862722 7119130 7196205 6283406 10937725
Toprosas 1 mpovasi KpeIuTOpcKas
3aJI0J’KEHHOCTD 2094 153 2094 153

55 887 282 16245048 8105768 7119130 7196205 6283406 10937725

32



AO XK «Hosompanc»

Ilpumeuanusn k Konconuouposannoil gpunancosoit omuemnocmu no MCOO
3a 200, 3akonuuswuiica 31 oexaops 2017 2.

(68 muvlcauax poccutickux pyoneu, eciu He YKa3aHo uHoe)

22 Ynpagsiienue GUHAHCOBBIMH pUCKaMH (IIPOIOJIKEHHE)

Poinounstii puck. PEIHOUHBIA PUCK — 3TO PUCK TOTO, YTO U3MEHEHUE PBIHOYHBIX CTABOK, TAKUX KaK, HalpUMeEp,
KypCBHI BaJIOT, IPOLEHTHBIE CTaBKM IO KPEAWTaM M 3aiiMaM, KOTHPOBKH JOJEBBIX (PMHAHCOBBIX MHCTPYMEHTOB,
MOBJIMSACT Ha JO0XOXAbI I'pymIel MM Ha CTOMMOCTh TOPTQens (UHAHCOBBIX MHCTPYMEHTOB. llenmb ympaBneHus
PBIHOYHBIM PHCKOM — KOHTPOJIb M TOJJEp)KaHHE pPUCKAa B TPUEMIIEMBIX TPAHUIAX, a TAKXKe ONTHMH3ALNA
JOXOMHOCTH NMPOTHUB PHCKA. AHAIN3 PHIHOYHOTO PUCKA BKIIOYAET aHAIHN3 PUCKA M3MEHEHUsSI IPOLCHTHBIX CTABOK U
pHCKa U3MEHEHUs KypCOB BaJlIOT.

Puck usmenenua npouenmnbvix cmagox. PUCK M3MEHEHUs NPOLICHTHOM CTAaBKM BO3HHUKAaeT il I'pynmsl B
OTHOIIEHUH KpPEIUTOB M 3aliMOB. 3aiiMbl C IUIaBalOIIEHd MPOLEHTHOM CTaBKOW OTCYTCTBYIOT. 3aliMbl C
(UKCHpPOBaHHOW NPOLIEHTHOM CTaBKOW mozaBepraroT ['pynmy pHCKy H3MEHEHHsl CIIPaBeJIMBOM CTOMMOCTH.
PykoBoAcTBO HE HMMEET UETKON MONUTUKU B OTHOIIEHHHM COOTHOILIEHMS 3a€MHBIX CPEICTB, IPUBICYEHHBIX I10
(ukcupoBaHHO! MO0 TUIaBaromel craBke. Ha MOMEHT HoiydeHHsl KaJI0ro 3aiiMa pyKOBOJCTBO pEIIaeT, KaKue
ycnoBus (pukcupoBaHHAs WK TUIABAlONIas cTaBKa) OyayT HambOosiee OnaronpusATHBIMY Juts [ pymnmsl Ha epruos 1o
CpOKa MOTalieHust 0053aTeNbCTBA.

Ha oTuetHyto naTy faHHBIE IO MPOLEHTHBIM (PMHAHCOBBIM HHCTpyMeEHTaM [ pynmsl cienyromnye:

31 nexadps 2017 rona 31 nexadps 2016 rona

HHcTpyMeHTBI ¢ (pUKCHPOBAHHON CTaBKOM
JleHexXHBIE CPEACTBA M MX SKBUBAJICHTHI 187200 -
Kpatkocpounsie 3aiiMbI OT CBSA3aHHBIX CTOPOH (7359 624) (6 715 087)
JlonrocpoydHEIe 3aiiMBI OT CBSA3aHHBIX CTOPOH - (929 868)
3aiiMbl OT CTOPOHHUX KOMIIaHUH - (32 682)
BankoBckue kpeauThl - (400 357)
O0s13aTeNbCTRA 110 (PHHAHCOBOMY JIU3UHTY — PyOIIH (21 780 322) (23 512 891)
O0s3aTenbCTBa 0 (PUHAHCOBOMY JIM3UHTY — nosutapbl CIIIA (5237 055) (7055571)

(34 189 801) (38 646 456)

Bantomnuuuii puck. I'pynmna nmoasepkeHa BIMSHUIO BATIOTHOTO PHCKA, CBA3aHHOTO MPEUMYIIECTBEHHO C HATWIHEM
00513aTeNIbCTB, KOTOPHIE BRIPAKEHBI B BAIIOTE, OTIMYHONW OT POCCHICKOro pyOis. ['pymma nMmeer CyIiecTBEHHBIH
00BbeM 00513aTENBCTB M0 (PHMHAHCOBOMY JIM3HMHTY, BhIpaKeHHBIX B qojuiapax CIIIA, u, COOTBETCTBEHHO, MOIBEPIKEHA
BaJIOTHBIM PHUCKaM, CBSI3aHHBIM ¢ fojutapom CIHIA.
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22 Ynpapienue GUHAHCOBBIMM PUCKaMH (TIPOIOJIKEHHUE)
I'pynma nmeet crienyroniie GHUHAHCOBBIE AKTHBEI M 003aTENbCTBA, BRIPAKECHHBIE B MHOCTPAHHOM BAJIIOTE:

Jonnapsbi ‘Ykpaunnckue Jonapsi Ykpaunnckue
CIIA Espo TPUBHBI CIIA Espo TPUBHBI

31 pexadps 2017 roga 31 nexadps 2016 rona

OoopoTtHbIe

AKTHBBI

JleHexHbIe

cpencTea 3357 120 1526 373 - 3279

Jeburopckas

3a/I0JDKCHHOCTb 22398 114 1 804 28242 6 29113

KpaTtkocpounsie

o0s13aTeNbLCTBA

Kpenuropckas

3a10JDKCHHOCTD (41314) (3901) (155) - (118) (1028)
Kpenuter u

3aliMbl - - - - - (32 682)
OOGs13aTerbcTBa

1o (PMHAHCOBOMY

JIM3UHTY (733 252) - - (798 065) - -

JosrocpoyHsie

o0s13aTe1LCTBA

O0s13aTenbcTBa

110 (PHAHCOBOMY

JIM3UHTY (4 503 803) - - (6257 506) - -

(5252 614) 3 667) 3175 (7 026 956) (112) (1318)

Komnanun prHHH HE UCIIOJIB3YIOT MEXaHU3MBI XCDKUPOBAHUS BAJIFOTHBIX PHCKOB.

AHaTW3 YYBCTBHTEJIBHOCTH. YKperuieHue / ociabieHue pyOns mo ortHomeHuio kK poiuiapy CIHIA wa 10%
NPUBENET K YBEIMUYSHUIO / YMeHbIIeHHI0 NpuObun ['pynmbl 3a otuerHbld nepuoj Ha 420 209 Thic. py6. (2016:
562 156 TeIiCc. py6.). AHanu3 mpenroyiaraeT, 4To BCE MPOYUE MEPEMEHHbIE JTaHHbIE, B YaCTHOCTH, MPOILICHTHBIE
CTaBKH, OCTAIOTCs 0€3 M3MCHCHHH.

23 YnpaBieHue KanuTajioM

Henssmu I'pymniisl mpu ynpaBiieHHN KallUTAIOM SIBISIOTCS OOECIEYEHHE COOTBETCTBYIOIIETO J0XO0Ja aKIMOHEpaM
MyTeM HWHBECTHPOBAaHMA B (PMHAHCOBBIE AKTHBBI, 0OECIICUNBAIOIINE MTPOIOPIIHOHAIBHBINA YPOBHIO PHCKA JOXOJ, a
TaKke oOecreueHne BO3MOXKHOCTH ['pynmbl  mpomoinkaTh CBOKO  AEATEIBHOCTh  COTJIACHO — HPUHIUILY
«HETPEPBIBHOCTH IESTETBHOCTI.

Komnanus OMPEACIIACT ONTUMAJILHYIO CTPYKTYPY KanuTaja ¢ YUY€TOM YPOBHSA PUCKAa MMCIOIIUXCSI WHBECTHUIIUN U
IepecMaTpruBacT AAaHHYIO CTPYKTYPY B MOMEHT IPUHATHS HOBBIX HHBECTUIHOHHBIX pemeHHﬁ, a TaKXKe IIpu
N3MCHCHHHN JKOHOMHYCCKUX yCJ'lOBI/lﬁ WM XapaKTCPUCTUK OIPCACICHHBIX aKTHUBOB. I[Ilﬂ o0ecreyeHuss HIH
HN3MCHCHUA CTPYKTYPhbI KalyTaiaa prnna MOXCT M3MCHHUTHL AOXOAbl aKITMOHEPOB, BBLIIIYCTUTH HOBBIC aKIIUH 1160
mpoJaTb aKTUBBI, YTOOBI YMEHBUIUTD JOJIT.

I'pynma He nMeeT GOpPMaNBEHO YTBEP)KIACHHOH MOJUTUKH B OTHOIIEHUH CTPYKTYPBI KarnuTaja.
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23 Ynpapienue kanutajoM (MpoaoJLKeHUe)

KoncomumupoBaHHbI KO3 (DHUIIMEHT COOTHOIICHHSI 3a6MHBIX U COOCTBEHHBIX CPEJICTB COCTABIISIT:

31 nexadps 2017 roga 31 nexadps 2016 roga
KpatkocpouHble 1 10NrocpodHbIe KPeOUThI U 3aiMbI 34377001 38 646 456
3a BBIYETOM JICHE)KHBIC CPEIICTBA U DKBUBATICHTHI (203 665) (40 579)
Yucrblii goar 34173 336 38 605 877
Kanuran (5 621 122) (9 730 391)
Koagdurment cooTHOIEHHS YUCTOTO 0T U KaruTasia (6,08) (3,97)

24 OnepaunoHHasi apeHaa

I'pymnmna mMeeT HEKOTOPOE KOJIMUYECTBO IPY30BBIX JKEIE3HOAOPOKHBIX BarOHOB B ONEpalMoHHOM apeHze. CorimacHo
OOJIBIIMHCTBY IOTOBOPOB, MEPBOHAYAIBHBIN CPOK apEH/IBI COCTABIISICT OJWH IO C BO3MOXKHOCTBIO TOCIIEIYIOIIETO
npo uteHus. Pa3Mep apeHIHBIX MaTeke 00BIYHO €KETOTHO YBEITHINBACTCS, OTPaskast DpHIHOUHBIE yYCIOBHSL.

B Teuenme Tekymero roga apeHaHble maTexu B pasmepe 423 841 teic. py6. (2016: 1 175 547 TrIC. py0.) ObLTH
OTpa)keHbl B KOHCOJIUIUPOBAHHOM OTYETE O COBOKYITHOM JIOXO/IE.

Beipyuka OT moOBpeMeHHOro (paxra >KEIEe3HOJOPOXKHBIX BaroHOB B pasmepe 114559 teic. py6. (2016:
75 101 TbIc. py0.) Obla OTpakeHa B KOHCOIUANPOBAHHOM OTUYETE O COBOKYITHOM JIOXOJE.

B nmexabpe 2015 roma Kommanwusi 3akiiodmia JOTOBOP apPCHIBI JKEJIE3HOJAOPOKHOTO TOABIIKHOIO COCTaBa C
AO «BTBb JIu3unr» cpokoM Ha 5 JieT.

Byuynme MUHUMAJIbHBIC AaPCHJAHLIC IUIATCKH, NPUIUTAOIHNECA MO JAaHHOMY OOrOBOpPY OHCpaHHOHHOfI ApCH/bI,
JAUCKOHTHUPOBAHHBIC 10 CTABKE 10% Ha ocHOBaHHMH CYXKACHHUA PYKOBOACTBA, NPEACTABJICHBI CIICAYIOINM 06pa30M:

31 nexadps 2017 rona 31 nexadps 2016 roga

B Teuenue roga 244 465 173 348
B nepuon 2-5 ner 704 474 499 537
948 939 672 885

25 O0s13aTeIbCTBA KATUTAJILHOIO XapaKTepa

ITo cocrostanto Ha 31 nekadbpst 2017 n 2016 rr. 'pynma He nMena 3aKIFOYEHHBIX, HO HE HCIIOJIHEHHBIX JOTOBOPOB Ha
MOKYTIKY 000pYZ0BaHMS 110 JOrOBOpaM (pHHAHCOBOTO JIN3UHTA.

26 Ycii0BHBIE H 1I0rOBOPHBIE 0053aTe/ILCTBA

Cyoeonvie pazoupamenscmea. I'pyria uMeer psa HE3HAYUTEIHHBIX WCKOB M MPETEH3HUI, KaCAIOMIMXCSI OCHOBHOU
XO3SHCTBEHHOH AEATEIBHOCTH, M HECYIIECTBEHHBIE NTPETEH3UU IOCYAAPCTBEHHBIX OPTaHOB. PyKOBOJCTBO CUHMTAeT,
YTO HU O/IHA U3 3TUX NPETEH3UH B OTAEIBHOCTH MM B COBOKYITHOCTH HE OyJIeT MMETh CYIIECTBEHHOTO HETaTHBHOTO
BIIMSIHUA Ha AEATEIBHOCTD [ pyIimbl.

Ycnoenvie nanozogvie ooazamenscmea. Hanoropoe u TaMoKeHHOE 3aKoHOAaTenbcTBO Poccuiickoit denepanyu,
JIefCTByIOIlee WJIM IO CYIIECTBY BCTYIMBIIEE B CHJIy Ha KOHEI[ OTYETHOI'O IMEpHO0Jia, JOIYCKAaeT BO3MOXKHOCTh
Pa3HbIX TPAaKTOBOK NMPHMEHHUTENBHO K CAEJKaM M omepauusM [pynmbl. B cBs3u ¢ 3THM NO3MIMS PYKOBOZACTBA B
OTHOIIEHUH HAJOTOB W JIOKYMEHTHI, OOOCHOBBIBAIOIIME 3Ty IO3MIHIO, MOTYT OBITh OCIIOPEHBI HAJIOTOBBIMH
opranamu. HanoroBelii koHTpoib B Poccuiickoit @enepanny NOCTENICHHO YCHIMBAETCS, B TOM YHCIIE ITOBBIILIACTCS
PHCK IIPOBEPOK BIIMSHUS Ha HanorooOiaraemMylo 0a3y ornepanuii, He HUMEIOIINX YeTKOH (pUHAHCOBO-X035HICTBEHHON
TN WM Onepanuii ¢ KOHTpareHTaMW, HE COOJIONAIOIMMH TpeOOBAaHUS HAJIOTOBOTO 3aKOHOATENILCTBA.
Hasoroseie nmpoBepky MOTYT OXBaThIBaTh TPU KAJIEHAAPHBIX IO/, IPEAMIECTBYIOIUX IOAY, B KOTOPOM BBIHECEHBI
pemIeHus 0 npoBeAeHNH poBepku. [Ipu onpeneneHHbIX 00CTOATENBCTBAX MOTYT OBITH IIPOBEPEHBI M 00JIee paHHKE
MIEPHOABI.
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26 Ycii0BHBIE U I0OTOBOPHBbIE 00513aTeJIbLCTBA (MPOI0JIAKEHHE)

Poccuiickoe 3akOHOAATENBCTBO O TPAHC(HEPTHOM IEHOOOPA30BaHMU, B LIEIIOM, COOTBETCTBYET MEXIYHAPOIHBIM
MPHUHIUIIAM TpaHC(HEpPTHOTO IIEHOO0pa3oBaHus, pa3padboTaHHEIM OpraHu3anueil SKOHOMHUYECKOTO COTPYIHUYECTBA
u pazeutus (OOCP), ¢ onpeneneHHBIME OCOOCHHOCTSIMHU. 3aKOHOIATEIbCTBO O TPAHC(HEPTHOM LIEHOOOPa30BaAHUH
MpeyCMaTPUBACT BOZMOKHOCTh JOHAYMCIICHHS HAJIOTOBBIX 0053aTEIIECTB IO KOHTPOIUPYEMBIM CIIEJIKaM (CAEIKaM
C B3aMMO32BHCHUMBIMHU JIMI[AMH U ONPEJCICHHBIM BHIAaM CJEJIOK C HEB3aUMO3aBHCHUMBIMU JIMIAMH), €CITU IIeHa
CHCTKA HE COOTBETCTBYET PHIHOYHOW. PYKOBOJCTBO BHEOPWIO CHUCTEMY BHYTPEHHETO KOHTPOJS B IEIAX
BBITIOJIHEHHSI TPEOOBAHUIA ACHCTBYOLIETO 3aKOHO/IATENILCTBA O TPAHCPEPTHOM 1IEHOOOPA30BAHHH.

Harorossle 00s13aTeNbCTBa, BOSHUKAIOIIME B PE3YJIbTATE COBEPIICHHST KOHTPOIUPYEMBIX CAEIOK, OIPENEISIOTCS Ha
OcHOBE (PaKTHUECKHMX ILIEH TakuX caesok. CyIIecTByeT BEpOSTHOCTH TOTO, YTO IO MEpE AANBHEHIIEro pa3BUTHS
NPaKTHKH MPUMEHEHHs IMPaBWl TpaHC(epTHOro 1eHooOpa3oBaHUs 3TH IIEHBl MOT'YT OBITH OCHOpEHBI. BimsHue
TaKOTO Pa3BUTHUS COOBITHH HE MOXKET OBITh OIICHEHO C JI0CTAaTOYHOH CTENCHBIO HAJEKHOCTH, OJJHAKO MOXKET OBITh
3HAYUTEIBHBIM C TOYKH 3pEHUs (PUHAHCOBOTO TTOJIOXKEHUS M/WITU XO3IHCTBEHHOM AESTeIbHOCTH [ pYIIIBI B LIEJIOM.

Tak KaK pOCCHIICKOE HAJIOTOBOE 3aKOHOAATEIECTBO HE COJACPIKHUT YETKOTO PYKOBOACTBA 10 HEKOTOPEIM BOIIPOCAM,
['pynma Bpemst OT BpeMeHU MPUMEHSIET TaKhe MHTEPIPETAIli 3aKOHOIaTeIbCTBA, KOTOPBIE MPUBOJAT K CHUKECHHUIO
o0mrelt cymmbl Hanoros 1o ['pymre. PykoBoacTBO B HacTosImee BpeMs CUUTAET, YTO €r0 TO3UIUS B OTHOIICHUH
HAJIOTOB ¥ MpPHMEHCHHbIC ['pymmoil WHTepHpeTalMd C JAOCTATOYHOW CTENCHBIO BEPOSITHOCTH MOTYT OBITh
TIOJITBEP KICHBI, OHAKO, CYIIECTBYET PUCK TOTO, YTO ['pymra MoHeceT MOMOIHUTEIBHBIC PACXOJIBI, SCIU TTO3UIIHS
PYKOBOJICTBA B OTHOIICHHH HAJOrOB W TMPUMCHEHHBbIC [pyNIoi HHTEpIpeTaluy 3aKOHOIATEIbCTBA OYIyT
OCTIOpEHBI HAJIOTOBBIMH OpTaHaMU. BImsHIE Takoro pa3BUTHA COOBITHI HE MOXKET OBITH OIIEHEHO C JIOCTATOYHOM
CTCICHBIO HAJCKHOCTH, OJHAKO MOXKET OBITh 3HAYUTEILHBIM C TOYKH 3pPCHUS (DUHAHCOBOTO IMOJIOKCHHS W/WIH
XO35IMCTBEHHOU AESATENbHOCTH [ pynibl B LIEIOM.

Bonpocwvt oxpanvt oxpyscarowgeii cpedvl. B mHactosmee Bpems B Poccum yxecroudaercs MPHUPOIOOXPaHHOE
3aKOHOJATENIbCTBO M IPOAOJIKAETCS NMEPECMOTP IMO3MLUU T'OCYyNAapCTBEHHBIX OpraHoB Poccuiickoil denepauuu
OTHOCUTENBHO OOecIedeHHsl ero cobmoaeHus. I'pynna NpoBOAUT MEPUOANYECKYIO OLCHKY CBOMX OOS3aTeNIbCTB,
CBSI3aHHBIX C OXpaHOW OKpykaromed cpenpl. [lo Mepe BbIsSBIECHHS 0053aTEIbCTB OHU  HE3aMEIJIMTEILHO
OTpaXKArOTCA B OTUCTHOCTH. HOTCHIJ,I/IaJ'II)HbIe OGﬂSaTeHbCTBa, KOTOPbIC MOI'YT BO3SHUKHYTbH B PE3YyJIbTAaTC U3BMCHCHUSA
CYIIECTBYIOIETO 3aKOHOJIaTENICTBA U HOPMATUBHBIX aKTOB, a TAKXKE B pe3yJibTare CyJeOHOI NpakTHKH, HE MOTYT
OBITH OIICHEHBI C JOCTATOYHOW CTENEHBIO HA/IEKHOCTH, XOTS M MOTYT OKa3aThCsl 3HAUMTENbHBIMH. PykoBoacTBO
I'pynmbel cuMTaer, 4TO B YCIOBHAX CYLIECTBYIOIIEH CHCTEMBI KOHTPOJIL 32 COOJIIOZICHHUEM JICHCTBYIOLIETO
MPUPOJIOOXPAHHOTO 3aKOHOAATENLCTBA HE MMEETCS 3HAYUTENbHBIX 003aTeNbCTB, BO3HUKAIOIINX B CBA3U C
HaHECCHHUEM yIepOa OKpyKarolen cpese.

27 Pacuersl u onepanuu Co CBA3aHHBIMU CTOPOHAMH

CTopoHBI OOBIYHO CUHTAIOTCS CBSI3aHHBIMH, €CIIM OHH HAXOMATCS MOJ OOIIMM KOHTPOJIEM, WM OJHA W3 CTOPOH
MMEET BO3MOXKHOCTb KOHTPOJIUPOBATH JPYIYIO CTOPOHY, WM MOXET OKAas3blBaTb 3HAYMUTEIbHOE BJIMSHUE Ha
MPUHUMACMBIC €0 PELICHHUS M0 BOMPOcaM (PHHAHCOBO-XO3SHCTBEHHON JEATCILHOCTH WM OCYIIECCTBIIATh Hal HEH
COBMECTHBIM KOHTpOJb. [Ipn paccMOTpeHMM B3aMMOOTHOUIEHUN C KaXXI0M M3 BO3MOXHBIX CBSI3aHHBIX CTOpPOH
MIPUHUMAETCS] BO BHUMaHHE SKOHOMUYECKOE COJIEpKaHME TaKUX B3aMMOOTHOILIEHUH, a HE TOJIbKO UX IOpUJINYECKast

dhopma.
(a)  Bo3nazpasxcoenue pykogoocmaey

Humxe ykazaHbl CyMMBI BO3HArpaXI€HUsl, OJyUYEHHbIE WIEHAMH BBICIIETO PYKOBOJACTBA B T€UEHHE roja. JlaHHbIE
CYMMBI OTPaKeHBI B COCTaBE PACXO0/I0B Ha NepcoHai (cM. npumedanue 11):

2017 2016

3apaboTHast 1aTa U MPEeMUH 35316 27198
OtuncieHns B colUabHbIE (OHIBI ¥ B3HOCHI B TOCYAapCTBeHHBIH [1D 6231 4900
41 547 32 098
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27 PacuyeTsl 1 onepanuu co CBA3aHHBIMH CTOPOHAMH (IIPO/I0JIKEHHE)

(b)  Onepayuu co ceazannvIMu cmoponamu

[MoMuMO KITFOYEBOTO YIPABJIEHUYECKOTO MEPCOHAla, CBSI3aHHBIE CTOPOHBI ['pyIIbl BKIOYAIOT B ceOsi KOMIAHUH,
HaXOJSIIMEC M0/ KOHTPOJIeM akiimoHepoB [ pymnmbl. CBefieHust 00 ocTaTKax M ONepalusix ¢ JaHHBIMU KOMIaHUSIMHU

MMpeACTaBJICHBI HUXKC.

CBC}IeHl/IH 110 0aJIAaHCOBBIM OCTaTKaM Pacy€ToB CO CBA3aHHBIMU CTOPOHAMU:

31 nexadps 2017 rona 31 nexadps 2016 rona
Toprosast 1 podast KeOUTOpCKast 3aJOJDKEHHOCTD (33 BEIYETOM
pesepBa 1oz obecLieHeHHe 1eOUTOPCKON 3a10IDKEHHOCTH B pa3Mepe
244 721 ThIc. py6. 1 557 798 THIC. py6. Ha 31 nexabps 2017 u 2016 1.
COOTBETCTBEHHO) 1 108 480 854702
Toprosas u poyasi KpeIUTOpcKasi 3a10JHKEHHOCTh (1212319) (3258 346)
KpatkocpouHsle 3aiiMbl C y4€TOM HPOLIEHTOB (7527 557) (6715 087)
JlonrocpodHble 3aiiMBI ¢ y4ETOM MPOLICHTOB - (929 868)
O0s13aTenbCTBA IO (PHHAHCOBOMY JIN3UHTY - (11 489)

Huxe YKa3aHbl CTaTbU JOXOJ0B U PACXOAO0B I10 olepalusaM CO CBA3aHHBIMHU CTOPOHAMU:

2017 2016
Bripyuka 20443 321 15286 042
3aKyTKH ¥ OKa3aHHBIE YCITyTH (4 368 429) (459 033)
IIpoueHTHBIE TOXOIBI - 495 841
IIpoueHTHBIE pacxompl (174 198) (217 572)

28 CoObITHSI MOCJIEe OKOHYAHHS OTYETHOIO NepHoa

1. B smBape 2018 roga Ha ocHoBanuu pemerns MDPHC Ne 8 mo 1. MockBa Ha pacdetnsii caer OO0 I'K
«HoBoTpaHc» mOCTynuII NOATBEPXKICHHBIA HalOr Ha A00aBIEHHYIO CTOMMOCTH 3a 4 kBaprtan 2017 rona B
pasmepe 1 036 812 ThIc. pyo.

2. 20 despans 2018 r. Komnanus u3meHuna opugudeckuii aapec Ha PO, Pecniybnuka Bypsitus, r. Yian-Ym,
yi. bopcoesa, 1. 195, noM. 27. ¢ nocTaHOBKOW Ha HanOroBeli yueT B Mexpaiionnoi nncnekiuu @HC Poccun
o pecnyonuke Bypsarust Ne 2. B coOTBETCTBHM C HAJIOTOBBIM 3aKOHOJATEIHCTBOM N0 pecrybinke Bypstus
Kommnanust B 2018 romy OymeT HNpUMEHSTH JBIOTY 110 HajJOr'y Ha MMYLIECTBO B OTHOIICHHH JBHXKHMOTO
AMYIIECTBa, a UMEHHO IOJBWKHOTO cocTaBa, mpuHATOro Ha yder mociie 01.01.2013. CraBka Hamora Ha
MMYIIECTBO B OTHOILIEHUH JTAaHHOTO BUa UMyIecTBa coctaBuT 0%. Kpome Toro, Oyzer npuMeHeHa JIbrora mno
HaJIOTY Ha IpuObLIb, 3aunciseMoMy B Owoker cyobektoB PD, B pasmepe 4,5% ot craBku 17%. CraBka
HAJIOTa Ha MPHUOBLIb, 3a9HCIIAEMOT0 B O0mKeT cyOBhekToB PO, coctaBut mnst Komnannu 12,5%.

3. B ¢espane 2018 rona AO «bank ®uHCEpBUC» MPUHSIT PElIeHHe 00 YBEIHMYCHUH JIMMHUTA 110 KPATKOCPOYHBIM
kpeautam podepueit kommanuu OO0 «I'K «Hosotpauc» ¢ 200 mia. py6seit o 300 muH. py6meii. B xagecte
obecrnieuennsi Komnanuel BoiiaHo nopyunresibeto 12.02.2018 Ha o01uii TMMHUT KPEAUTHOH JIMHUH HA CYMMY
300 000 mytH. pyOJieit W MOMOJNHUTEIBHO NepeaaHsl B 3aymor 121 momyBaroH, cymma 3aiora 61 588 Thic.
pyOei.

4. B oespane 2018 roma 3axmoueH joroBop mnopyuntenbctBa ¢ AO «ABb «Poccus» or 18.01.2018 mo

npenocrasieHnto OO0 'K «HoBotpanc» OankoBckuii rapantuu no Bo3memieHnto H/IC B 3asBuTenpHOM
mopsiake oomm umutoM — 2 000 000 ThIC. py6., cymma nopyuuntenseTBa 1 036 812 ThIC. pyo.
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28

5.

6.

CoObITHS MOC/Ie OKOHYAHUS 0TYETHOI'0 Neproaa (MPoJoJKeHHe)

Taroke B peBpaine 2018 roga:

3aKJIFOYCHBI  COTJIAIIEHHS O  BBIKyNe  (ZOTOBOPHI  KYIUTH-TIpOHaKH) 7 747  TOMYBaroHOB H
157 xene3HOJOPOKHBIX IUATPOPM, HAXOIAIMIMXCS BO BIacHWH KoMIlaHMM Ha OCHOBAaHUH JIOTOBOPOB
¢bunaHcoBol apennpl, 3akimoueHHbIX ¢ OO0 «Anbda-JIuzunry, OO0 «onmnaiiny, OO0 «MHTEprpymy.
OO0m1ast CTOMMOCTH COTJIAIIEHHH O BBIKYTIE (JOTOBOPOB KYIUIH-TIpoAaxH) coctaBuia 7 444 829 Tric. py0. u
112 182 teic. momutapo CILIA B py6msax mo xkypey LIb P® na naty miarexa;

3aKJIFOYEHBI IOTOBOPHI O MPOJake BHIKYIUIEHHBIX ITOyBaroHOB U IutaTdopm, a nMeHHO 8203 moIyBaroHoB
u 222 xejae3HONOpOXKHBIX IiardopM mnokymatemsiv — OOO «Anbda-JIluzuary, OO0 «I onpiaitey,
00O «Hureprpym». OOLias CTOMMOCTh HOJYBaroHOB M JKEJNE3HOJOPOXKHBIX ILIATGOPM IO JOroBOpam
Kymu-npogaxu cocrasuia 14 000 000 Teic. pyo.;

3aKJIFOYCHBI  JIOTOBOPHI  (DUHAHCOBOW apeHIbl O TMOJydYeHWH B JU3WHT 8 203 mOonyBaroHoB u
222 eNe3HOJOPOXKHbIX margopM ¢ sm3uHroBeiMu  komnanusimu — OOO  «Anbga-JIuzuHry,
000 «lonmnaitn»y, OO0 «UuTteprpym». OOm@as cymMma JU3MHTOBBIX IUIATEXKEW IO JOrOBOpaM
¢unancoBoi apenbl 18 348 655 Thic. py0. co cpokoM (hUHAHCOBOMW apeH bl 84 MecsIa.

Taxoke B anpene 2018 roxa:

3aKJIFOUCHBI COTJIAIIEHHS O BBIKYIIE (JJOTOBOPBHI KYIUIU-TIPOJAXKH) 2726 TOJyBaroHOB, HAaXOMISIINXCS BO
BrnageHnn KoMmITaHWM Ha OCHOBAaHWHM OTOBOPOB (PMHAHCOBOW apeHAbl, 3akimoueHHBIX ¢ AO «CoOepbaHk
Jlm3uary. OOmasi CTOMMOCTh COTJIAIICHUH O BBIKYTIE (IOTOBOPOB KYIUTH-TIPOAaXKH) coctaBmia 3 603 824
THIC. pYO0.;

3aK/IIOYEHbl JOTOBOPHI O MPOAaXKe BBHIKYIUICHHBIX IIOJYBaroHOB, 3a MCKJIIOYCHHEM IIONABLIMX IOJ
CIFICaHUE B pe3yibTaTe KPyIIeHus, a IMeHHO 2715 momyBaronoB nokymnaremsiMm — OO0 «Ansda-JIn3uary,
00O «Mureprpyn». OOmias CTOMMOCTh MOJYBarOHOB M JKEJIE3HOJOPOXKHBIX ILIATGOPM IO JOroBOpaM
KYIUTH-TIpoJIaku cocTtaBmia 3 589 206 teic. pyo.;

JlaHHbIC Onepanuy Mo3BOJIMIIM ['pyIiTie 3HAYUTENBHO YIIYUIIIUTh CBOS (PMHAHCOBOE MOJIOKEHHE, @ UMEHHO:

7.

CylIecTBEHHO YBEJIMYHUTh OOLIMH CPOK JIM3WHIA, CHM3MB TEM CaMbIM TEKYLIYIO JOJIOBYIO HarpysKy
I'pynmsr;

CHsaTb ¢ 25% axiuit AO XK «HoBoTrpaHcy oOecrieueHre B BUE WX 3aJ10Ta, M0J] KOTOPHIM OHU HaXOIWIUCh
B COOTBETCTBUU C paHEe JIeHCTBOBABIIMMHU JJOTOBOPAMHU JIN3UHTA;

HckimounTh BaNIOTHBIE PUCKH IO YKa3aHHBIM ONEPaLUsIM IIyTeM MepeBoja 00s3aTelIbCTB, BHIPAKEHHBIX B
uHocTpaHHOU Bamore (nosuapax CIIA), B pyOseBbie, TeM caMbIM MPAKTUYECKHU MTOJHOCTHIO HUBEIUPOBAB
OIMCAHHBIN BBILIEC BAIIOTHBIN puck I'pymnsl;

CyIJleCTBeHHO CHU3HUTH 06111le CTOMMOCTb JIM3WHI'a BCJICACTBUC. CHMIKCHUA CTABOK KpPCAWUTOBAHMA,
HUCKJIIOUCHHUSA U3 O6IJ.ICﬁ CTOMMOCTHU JIMBUHIa CTOMMOCTHU CTpaxoBaHUA (BaFOHbI 3aCTpaxoOBaHbI
JIM3UHTOIIOTYYATCJIEM C€ CYHCCTBECHHBIM JUCKOHTOM OT pBIHKa), nepesojsa UMyHICCTBA Ha OamaHc
JIM3UHTOIIOJIYYaTeJId U UCKIIFOYCHU S HaJloTa Ha UMYIIECTBA U3 CTOUMOCTH JIM3UHTIA,

HOJ’Iy‘II/ITB BO3MOXHOCTb CHUXKCHHUSA HOJ’IFOBOﬁ Harpys3kKu 1o HOBbBIM JOIrOBOpaM 0oJiee BRICOKUMU TEMIIaMU,
MOCKOJIbKY HOBBIMU AOTrOBOpaMHU MPEAYCMOTPEHA BO3MOKHOCTbH JOCPOYHOI'0 NOralieHus 3aJ0JIPKEHHOCTHU
MMYyTEM YIIaThbl YBEJIMYCHHBIX JIU3UHI'OBBIX IJIATEXKEH.

Hckimounts SHAYUTCIIbHYIO JUCIIPONOPUHIO MCKAY HAYUCICHUSAMU IO AOTOBOpPAM U IUIATCI)KaMU, a KPOME
TOT'0, YCTAHOBUTDH (bHKCPIpOBaHHyIO BBIKYITHYO CTOUMOCTD 00BEKTOB JIM3MHTA.

B wmrone 2018 roma 3axiroueH psl CHENOK CO CBS3aHHBIMH CTOPOHAMH B OTHOILICHHW YPETYIHPOBAHHS
3aJJ0JDKEeHHOCTH ['pynmbl mo 3aiiMam, MOJy4eHHBIM OT CBS3aHHBIX CTOPOH. B pe3ynbTaTe NaHHBIX CIENIOK
I'pynma 6pu1a 0cBOOOXIEHA OT JIFOOBIX MMYIIECTBEHHBIX M WHBIX NPHUTSI3aHUN M TPeOOBaHWH B OTHOLICHUH
CYIIECTBEHHOI 4YacTH KpaTKOCPOYHOM 3aI0JKEHHOCTH MO 3aiiMaM, MOJIy4EHHBIM OT CBSI3aHHBIX CTOPOH, B
cymme 4 600 mmH. py6. CorflacHO HOBBIM JIOTOBOPEHHOCTSIM, OCTaBIIAsCS 4YacThb 3alMOB, IOJyYEHHBIX OT
CBSI3aHHBIX CTOPOH, IMOJICKUT MOTAIEHHUIO B TeueHue 18 mecsies, HaunHas ¢ utois 2018 roxa.
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